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CHICAGO AGENTS FACE CRISIS 


LOCAL BOARD NOW ON TRIAL 








Violations of Rules and Good Faith Reach 
a Stage Where Competition Will Be 
Met Uniess There is Reform 





Fire insurance conditions in Chicago 
have reached a very grave crisis and the 
Chicago Board of Underwriters is really 
on trial. The local agents have had their 
periods of revival and reform only to 
lapsé back into a state where rules and 
good practices are disregarded. When 
these seasons of reform arrive and the 
agents are confronted with the solemnity 
of the occasion, they all vow allegiance 
to the rules and the companies that have 


threatened disaster are satisfied to re- 
main in the board, only to find that 
these pledges of good faith are but 
momentary. 


Great Horde of Middiemen 

The high commissions paid in Chicago, 
together with the profit on the preferred 
classes of business and the general good 
loss record of the city have caused all 
sorts of middlemen to enter the busi- 
ness. Anyone who controls a little block 
of business can secure a commission 
whether he is entitled to it or not, and 
those that have in their hands a nice lot 
of preferred risks are able to dictate 
terms. Again it is stated that on many 
of the large premium risks rebates are 
given both directly and indirectly. 

Offices that observe the rules are 
brought face to face with the fact that 
they are losing business to the rebaters 
or those who violate the commission 
rule. 

Some Companies Are Aroused 

It is known now that some company 
managers who in the past have deliv- 
ered their ultimatums to the board have 
reached that state of mind where they 
no longer will tolerate these sporadic re- 
vival seasons, to be followed by back- 
sliding. They have given their agents 
notice that unless conditions improve and 
members are brought in line and kept 
there they will meet the competition 
without gloves and perhaps retire from 
the board. 

Those who are much agitated over the 
situation seem to think that the Dean 
schedules should be put in effect, bring- 
ing quick burning buildings and stocks 
and those of immense area and height 
that are not properly protected in their 
construction, and in fact all unprofitable 
classes, up to the basis that they should 
be, and in turn rates on the preferred 
classes should be reduced so that there 
will be no preferred class. In other 
words, these gentlemen take the ground 
that all classes should be on the same 
basis as to profit and there should be no 
discrimination for or against any class. 

Big Expense Ratio in Chicago 

The expense of putting the business on 
the books in Chicago has reached a 
point where it deserves condemnation. 
One of the wealthiest property owners 
of the city remarked recently that the 
public pretty generally understood the 
high expense ratio of Chicago and it 
could not be defended by the under- 
writers. He said that the difference be- 
tween the net premium that the com- 
pany receives for carrying the risk and 
the gross premium paid by the assured 


(Continued on Page 22.) 
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DEAL OF AMERICAN MUTUAL LIFE 


WILL SOON BEGIN OPERATONS 








Plans to Reinsure the Western Life In- 
demnity of Chicago—Gen. Moulton 
Wiil Likely Be the President 





The American Mutual Life Insurance 
Company of Chicago has entered into ar- 
rangements with the Western Life In- 
demnity whereby it will reinsure the en- 
tire business of the latter company and 
place it upon a legal reserve basis from 
the date of reinsurance. 

The American Mutual Life was re- 
cently organized in Chicago, under the 
Illinois act of March 26, 1867, which pro- 
vides for an equal division of control be- 
tween the stock and policyholders. Its 
charter provides for $500,000 capital and 
$500,000 surplus. 

American Mutual’s Trustees 

The following are the present officers 
and board of trustees of the American 
Mutual Life. 

OFFICERS. 


President—George W. Caldwell. 

Vice- gd and General 
George W. Rigg 

Vice-P resident-—Jonathan Merriam. 

Treasurer—Frederick K. Root. 

Secretary—G. W. Weippiert. 

Medical Director—Dr. Franklin H. Martin. 

Chairman Finance Committee—Gilbert B. 


Shaw. 
TRUSTEES. 


George W. Caldwell, president Caldwell & 
Drake Iron Works, Columbus, Ind.; president 
Indiana Handle Company, Vincennes, Ind. 

W. W. Sherwin, vice-president Union Na- 
Comet Bank, Elgin, Ill 

K. Root, Ribeds, Houghteling & Co., 
selfume Chica o, Ill. 

Jonathan Merriam, U. S. 
building, Chicago. 

George W. Riggs, general manager insur- 
ance department. 

G. W. Weippiert, secretary. 

Dr. Franklin H. Martin, physician and 
sur wt Cc bless 0. 

H. Root, ipresident Root Manufacturing 
Comme. Michigan City, Ind. 

Fred §S. Kenfield, president Kenfiela Pub- 
lishin Comoany, Chicag 0. 

A. E. G. Goodridge, "Goodridge, French & 
Co., real estate, Chicago. 

W. W. Hook, general dairy freight agent, 
B. & O. R. R. Co., Chicago. 

G. B. Shaw, Banker and lumber, director 
American Trust . Bank, Chicago; 
director Granger Farwell & Co., bankers; 
president E. E. Naugle Tie Company. 

General Counsel—Judge N. ic Sears of 
Sears, Meagher & Whitney, Chicago. 


Western Life to Be Represented 

Six representatives of the Western Life 
Indemnity will be added to the board of 
trustees of the American Mutual Life, 
and it is understood that Gen. George 
M. Moulton will be elected president of 
the American Mutual Life. Gen. Moul- 
ton has been prominent in Chicago busi- 
ness life for many years, and is at present 
grand commander of the Grand Com- 
mandery, Knights Templar of the United 
States. 

Notice has been sent by the Western 
Life Indemnity to its policyholders, call- 
ing a meeting for March 19 for the pur- 
pose of considering the reinsurance ar- 
rangements. 

Western Life Policyholdrs Protected 

Under the proposed reinsurance plans 
policyholders of the Western Life In- 
demnity desiring to change their insur- 
ance to any of the plans of the American 
Mutual Life have the right to do so. 
The contract made by the Western Life 
Indemnity with the American Mutual Life 
amply protects all the rights and privi- 
leges of the former's policyholders. 

The American Mutual Life will qual- 
ify with the Illinois department prior to 
March 19, and will be prepared to enter 
at once the states of Wisconsin, Iowa, 
Missouri, Michigan, Indiana, Ohio, Ken- 
tucky, Tennessee and Georgia. 

Disposition of the Stock 

The disposal of 3,000 shares of the capi- 
tal stock of the American Mutual Life 1s 
now being completed. The balance of 
7,000 shares the company expects to place 
directly with the policyholders in connec- 
tion with new insurance. 

The west is the coming field of life 
insurance both for business and home of- 
fice locations. The American Mutual has 
plans in hand to make it a western com- 


Manager— 


Government 





pany of magnitude, which will give its 
policyholders the largest returns possible. 


PRESIDENT C.A.SUDLOW RESIGNS 


Indianapolis, Ind., Feb. 14.—(Special.) 
—At the annual meeting of the Inter 
State Life, President Charles A. Sud- 
low resigned on account of ill health. 
Vice-President .F. E. Marsh also re- 
signed. Mr. Sudlow remains a director. 
Secretary F. B. Davenport was promoted 
to the presidency. He is a strong, level- 
headed man. Cashier E. F. Eaton was 
chosen secretary. Superintendent of 
Agents John T. Martindale was chosen 
vice-president. T. H. Spann, Cortland 
Vancamp and C. E. Coffin are on the 
executive committee. The company will 
continue its progressive policy. 


WANTS A RECEIVER 


D. A. Heffner has brought suit asking 
that a receiver be appointed for the 
Standard Advertising Company of 
Cleveland, O., and asks that a judgment 
be granted against its originator, J. W. 
Moore, for $2,000. Heffner alleges that 
Moore borrowed that amount of money 
and gave as security seventy-nine ad- 


vertising contracts with newspapers in 
Ohio. Later Moore organized the 
Standard Advertising Company to 


handle the advertisements of insurance 
companies and these contracts were 
turned over to it and collected. The 
money has been appropriated by the 
advertising company, according to the 
petition, and Mr. Heffner charges fraud 
and collusion. 


NEW WRINKLE IN ILLINOIS 


Governor Deneen has appointed O. B. 
Ryon of Streator, Ill., as solicitor for the 
Illinois insurance department. His duty 
will be to investigate the insurance laws 
and legislation in different states and 
recommend to the next Illinois legisla- 
ture any changes in the present insurance 
laws or new measures that should be 
passed to regulate insurance. 


MISCELLANEOUS NOTES 


Burrows, Marsh & McLennan have 
secured the Consolidated Brewery Com- 
pany line at Chicago, amounting to over 
$2,000,000. 

The Missouri insurance department is 
after brokers that are soliciting insurance 
without taking out a license. Warrants 
have been issued for their arrest. 

Harry Howes has been appointed 
special agent to represent the Continental 
in the southern half of Kansas. His 
headquarters will be in Newton. 

DuFour & Pinkney have incorporated 
a surplus line ee agency in New 
York City, in which L. S, DuFour, C. N. 
Pinkney and E. J. Casey are interested. 

C. Weston Bailey, who has been with 
the American of Newark for twenty-nine 
years, was elected assistant secretary at 
the annual meeting. Roy C. Vanderhoof 
was chosen cashier. 

The field forces of the Hartford Fire 
will be in Chicago this week. The ban- 
quet will be held Friday evening and on 
Saturday morning all will visit the 
Underwriters Laboratories. 

R. S. Cleaves has resigned as sprinkler 
manager of the Newark Fire Insurance 
Exchange, to become manager of the 
newly created sprinkled risk department 
of the Royal Exchange at the head 
office. 

Maxwell A. Huston, secretary of the 
Louisville Insurance Company, and one 
of the oldest and best-known underwrit- 
ers of the west in point of service, died 
suddenly in Florida Tuesday. He had 
been secretary of the Louisville since its 
organization in 1872. 

Homer S. Fox, who has been repre- 
senting the Hamburg-Bremen as special 
agent for Oklahoma and Indian terri- 
tories, has accepted a similar position 
with the Northwestern National for 
Texas, Oklahoma and Indian territories, 
with headquarters at Fort Worth. 








The WESTERN RESERVE 
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Gasoline + F-P = Safety 


Our Latest Improved Machine With New Features 
Write for Our Latest Catalogue 


The Incandescent Light & Stove Co. 
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ORGANIZED 1865 


40th ANNUAL STATEMENT 


Virginia State Insurance Co. 
Richmond, Va. 


CAPITAL, - $200,000 


DECEMBER 31, 1905 
ASSETS LIABILITIES 

United States,State and City Bonds$340.059.00 Reserved for Unearned Premiums ..$264,466.96 
PE —acicas Snbdnwsenie 67,862.50 Losses Unadjusted and Unpaid. .... 43,732.67 
Real Estate Owned by Company... 116,587.68 Unpaid Dividends .......-.....+.-.- 252.50 
Real Estate Loans.......----++ s-++0+ 41,262.22 Commissions and Brokerage Due... 19,272.32 
Balances in Course of Collection... 107,843.26 All Other > — yon Against the 
Accrued Interest .. * 720.00 Compan See ee eee eee eee eee eeees __ 60,965.44 
Collateral Loans ond Other Senne 17,354.17 $388.689.89 
Cash in Bank and in Office,........ 20,173.11 Surplus to Policy Holders...... 330,172.05 

Total Assets............$718,861.94 $716,861.94 





GEO. L. CHRISTIAN, President 


SHIPMAN & WAYNE, Cook County Managers 


159 La Salle Street, CHICAGO, ILL. 


ROBERT LECKY, JR., Vice-Pres't. and Secretary 





EDWARD M. COFFIN, President 


National Mutual Fire Insurance Company 


HOME OFFICE, OMAHA, NEBRASKA 


JAMES L. MABIE, Secretary 


This Company is a Guaranty Fund Mutual, not assessment, 
collects full premium down and rebates saving to the assured 
at the end of the life of the policy : : : 3 
Correspondence Concerning Business or Agencies 
Promptly Answered. 















































































































































































































































February 15, 1906. 


THE WESTERN UNDERWRITER. 








COMMENT ON OHIO LEGISLATION 


SENTIMENT NOT TAKEN SHAPE 





Desire to Pass Some Bills to Regulate the 
Life Insurance Companies—Fire 
Marshal Gossip 





(From a Staff Correspondent.) 

Columbus, O., Feb. 14.—Insurance leg- 
islation in Ohio has not as yet taken 
much form. It is believed that on the 
whole there will be “little doing” insur- 
ance-wise except, possibly, with reference 
to life insurance. The temper of the leg- 
islators on life insurance is almost unan- 
imously in favor of some reform meas- 
ures, but the problem is such a difficult 
one that no one has yet had the temerity 
to introduce a bill. The sentiment may 
crystallize later in the session into bills 
in line with the Hughes’ report, and the 
sentiment expressed at the Chicago con- 
vention, but on the whole it may be said 
that much reliance is placed in Superin- 
tendent Vorys, of the insurance depart- 
ment, who is a close student of the trend 
of affairs. 

Fire Insurance Measures 

Fire insurance-wise, the interest cen- 
ters in the county appraisal and the anti- 
coinsurance bills. The senate committee, 
of which P. W. Ward, the insurance man 
of Cleveland, is chairman, is understood 
to be unfavorable to both of these meas- 
ures. Senator Ward stated to THE 
WESTERN UNDERWRITER that he consid- 
ered both bills vicious in tendency, and 
that he would be against them. 

The house committee, Stewart of 
Springfield, chairman, seems disposed to 
bring itself into the limelight. A hear- 
ing by the committee on the anti-coinsur- 
ance bill was given Wednesday morning 
at 10 o'clock. A. G. Sanderson, of the 
7Etna, represented the companies, and 
Messrs. Foote, of the Ohio State Board 
of Commerce, and President Powell, of 
the Columbus Credit Mens Association, 
were also against the bill. 

To Oust Inspection Bureau 

Representative Carl Shuler of Dayton 
has a bill in his possession for introduc- 
tion in the house, the object of which is 
to bring the Ohio Inspection Bureau 
within the reach of the Ohio anti-trust 
act. That law specifically refers to com- 
modities, and attempts to oust the rating 
bureau under it have failed for the rea- 
son that the United States supreme court 
has held that insurance is not a commod- 
ity. Mr. Shuler will refer the bill before 
introducing it to the Columbus Board of 
Trade. As it stands now it will hardly, 
im his opinion, accomplish what is de- 
sired. 

Bill Against the Mutuals 

There is talk of a bill requiring the 
Ohio fire mutuals to distribute their sur- 
plus. This latter will be read with espe- 
cial interest by “Dick” Smith, John Ver- 
non and “Jimmie” Cook, who will prob- 
ably “hot foot” to Columbus on receipt 
of the intelligence. These men and sev- 
eral others have devoted their business 
lives to scraping together a cash surplus 
that would prevent their companies from 
being swept out of existence if a couple 
of bad years were to come. 

Secretary McCormick, of the Ohio and 
Springfield Underwriters Mutuals, has a 
couple of bills which it is understood he 
wants introduced, one pertaining to the 
licensing of foreign mutual companies 
which have as outsiders violated the tax 
laws of the state. 

Sentiment as to Fire Marshal 
, There is a growing movement in the 
egislature for the repeal of the fire mar- 
shal law and the discontinuance of the 
tax of one-half of 1 per cent on the 
fire Premiums of the state. Senator Ward 
1s inclined to favor a measure providing 
that the duties of fire marshal shall de- 
peed Pw insurance department and 

xtra deputy superintendent appointed 
to fulfill them. There is no pA that 

y” Davis will be reappointed as mar- 

(Continued on Page 22.) 





INSURANCE IS AGAINST WATER 





Maryland Casualty Brings Out a New Con- 
tract Which Will Meet a Want in 
the Field of Indemnity 





The Maryland Casualty recognizing the 
fact that water is as dangerous as fire, 
and realizing the need of the insuring 
public for indemnity for loss or dam- 
age caused by water, has issued a new 
policy known as “General Water Dam- 
age Policy,’ which provides indemnity 
for loss or damage by water from all 
sources. It insures as follows: 

“Against direct loss or damage to prop- 
erty owned by the assured and described 
in the schedule endorsed on the reverse 
side hereof, and also from loss from lia- 
bility of the assured for damage to mer- 
chandise held in trust or on commission 
or sold, but not delivered by wr j re- 
moved, situate within that part of the 
premises occupied by the assured as de- 
scribed in the said schedule, and caused, 
during the term of this insurance, by water 
resulting from flood or inundation or back- 
ing up of sewers or outside drains, or by 
water or steam from the plumbing, auto- 
matic sprinkler system, steam or hot water 
pipes and radiators (exclusive of boilers), 
roofs, leaders, spouting, elevator tanks or 
cylinders, standpipes and windows now 
erected within or upon the building occu- 
pied wholly or partly (as described in 
said schedule) by the assured; but the total 
aggregate liability of this company shall 
in‘no event exceed dollars ($..... Mg 

Besides the indemnity furnished, the 
Maryland Casualty will extend its well- 
known thorough inspection service to 
this line which will make the policy of 
greater value. This form of insurance 
meets a want that has frequently made 
itself manifest to every insurance broker. 
The insurancee fraternity will doubtless 
be very glad to know that they can 
obtain such a coverage for their patrons 
from a company of the character of the 
Maryland Casualty. 





PRESIDENT HOLLINSHEAD QUITS 


Charles S. Hollinshead has resigned as 
president of the Union of Philadelphia. 
Mr. Hollinshead has been with the com- 
pany for about thirty-five years, and has 
been one of the well-known underwriters 
of the country. When the Union was 
threatened at the time of the Baltimore 
fire, Mr. Hollinshead emerged with his 
company in a stronger position than ever. 
The services of Mr. Hollinshead are ap- 
preciated. 

The Insurance Company of the State 
of Pennsylvania and the Fame Insurance 
Company of Philadelphia will in a few 
days move to the building of the Union 
Insurance Company of Philadelphia, and 
the three companies will then be operated 
together. They are now controlled by 
Muir & Haughton and their associates. 


TYNER ELECTED SECRETARY 


Charles L. Tyner, for seventeen years 
with the Home of New York, and since 
1903 head of its western department at 
the head office, has been elected a sec- 
retary of the company, in succession to 
to the late William H. Cheney. Mr. Ty- 
ner has frequently been in the western 
field and is well known to underwriters 
in that territory. Besides being a capa- 
ble fire insurance man, he has an unusual 
knowledge of mathematics, a fact that 
will stand him in good stead in his new 
connection. As manager of the western 
branch Mr. Tyner will be replaced by 
John A. Campbell, now with the Home, 
and for years assistant manager of the 
department. 


Anthony Leaves Norwich Union 


H. D. Anthony, who for eighteen years 
has been with the Norwich Union and 
for some time has acted as superintend- 
ent of agents for that company and secre- 
tary of the Indemnity Fire, has resigned. 





Billinge Made Western Special 


S. H. Billinge, who for several years 
has been at the home of the Williams- 
burg City, has been appointed special 
agent for a number of western states and 
= make his headquarters at Indianap- 
olis, 





WHAT IS DOING IN THE EAST 


NEW YORK LIFE DEVELOPMENTS 








Enthusiastic Spirit of McCall and Perkins, 
Seen in the Old Days, Seems 
to Be Lacking 





New York, Feb. 13.—(Special Cor- 
respondence.)—New York Life men in 
attendance at the recent Nylic meeting 
held in Lakewood, N. J., state that it 
differed considerably from any previous 
meeting. There was a general depressed 
feeling among those present, notwith- 
standing the earnest endeavors of Vice- 
President Buckner to have them “bury 
and forget the past.” Everything possi- 
ble was provided to make the short stay 
a pleasant one, also to arouse the old 
Nylic enthusiasm which has achieved 
so much in the past, but as one prom- 
inent agency man said, it was like try- 
ing to have one forget the loss of a dear, 
devoted relative. 

McCall and Perkins Were Missed 

It is no idle talk to say that John A. 
McCall and George W. Perkins were 
the idols of the New York Life agency 
force. A word from them was sufficient 
to awaken the latent energy of the en- 
tire field staff and bring results that 
in the past have been looked upon as 
marvelous by the life insurance frater- 
nity. 

In order to revive enthusiasm there 
was an official song of the convention 
entitled “Three Hundred Millions More” 
to the tune of “Marching Through Geor- 
gia.” The sentiment of the refrain was 
to the effect that notwithstanding all 
the changes and trials, the forces of 
Nylic were always on the move. 

January Business Fell Off 

It is stated upon good authority that 
the business of the company for Janu- 
ary was smaller than during any month 
for many years. This may be due to the 
effort to get proxies. For the first time 
in over fifteen years the agency force 
has been urged by the home office to 
“get proxies.” Each agent has been 
allotted the task of securing at least ten 
proxies, and when one hundred have 
been secured notification of the same is 
made to the home office. Whether this 
explains the reason for a falling off in 
business or not, it is nevertheless true 
that more urging has been done along 
this line than in securing new business. 
Cashiers are also gathering proxies. 

Make-Up of the Proxy Committee 

In this connection it is interesting to 
note the make-up of the proxy commit- 
tee. It is headed by a Protestant; then 
comes a Hebrew, and the third member 
is a Catholic. In commenting on the 
selection a prominent life insurance man 
said that it was “playing both ends 
against the middle.” However, the 
committee is composed of men of recog- 
nized merit, and the distribution of 
“favors” among various divisions of 
religious faith seems like a shrewd move 
upon the part of the management. 

Cut In Agency Director Salaries 

It may not be generally known, but 
the New York Life has for some time 
made a systematic cut in the salaries 
of agency directors, a step made some- 
what easier by the Nylic organization. 
Under the rules of the organization an 
agency director may deposit 5, 10, 15 or 
20 percent of his salary into the Nylic 
fund. In accepting his position he is 
debited with a certain number of stand- 
ard agents—agents securing $25,000 of 
paid-for business per year. For each 
standard agent secured in addition there- 
to the company credits to his account 
in the Nylic fund $100. All “lapses” or 
“finals” must be made good, only the 
net increase in agents counting. In 
this respect it operates somewhat similar 
to the debit of an industrial agent. 

Expense Ratio Is Fixed 

In like manner the expense ratio of 

each branch office is fixed at a stated 


( Continued on Page 18.) 





AS VIEWED FROM CHICAGO. 


WAREHOUSES ISSUE CERTIFICATES 


Some of the Chicago warehouses issue 
certificates to customers indemnifying 
them against loss by fire. The warehouses 
take out enough insurance at annual 
rates to cover all stored property and 
tnen issue certificates to customers at 
short rates. The fallowing is a copy of 
the certificate : 


This is to certify that the 
house Company has covered ..........6.65 
against loss or damage by fire to the ex- 
CHE GE Biccccees socacscctesscs dollars, for 
, on 








OUR. ovncccass - 
stored in warehouse of the 
Warehouse Company. 
This company agrees to keep on 
policies of insurance, payable to the 


hand 
Warehouse Company, amounting in 
the aggregate to the full amount of this 
and all other similar outstanding certifi- 
cates; and, further, agrees to act as the 
agent of the owners of said certificates in 
the collection of such insurance moneys, 
and to pay over same, less storage and 
other charges. 

The insurance policies referred to in this 
certificate are subject to the 80 per cent 
coinsurance or contribution clause, and 
this certificate is issued subject to this 
and all other terms and conditions of said 
policies; and it is agreed that said insur- 
ance shall contribute pro rata with any 
specific insurance which the holder of this 


certificate may have, covering the prop- 
erty described herein. 
This certificate expires at 12 o'clock 


noon, Central Standard time, 
GAF GE sesvccsoy 190.., 
by endorsement. 


on the 
and is transferable 


De aecdes ; Premium, $....... 
Countersigned: 
gaeseveesndase , Manager. 

The question was referred to Attor- 
ney Hamill of the Illinois insurance de- 
partment, who holds as follows: 

“By the certificate the warehouse 
company does not purport to insure. It 
agrees to keep on hand policies of in- 
surance and to act as the agent of the 
owners of the certificate to collect such 
moneys as may become due by virtue 
of the policies. This, in my opinion, 
does not, of itself, constitute insurance. 
It is suggested that because the ware- 
house makes the difference between the 
annual and the short rate, it is engaged 
in insurance business. This does not 
seem to me sound. It is possible that 
the certificate holder might be able to 
compel a restitution from the warehouse 
company of the difference in the rates 
on the theory that the warehouse com- 
pany is the agent of the certificate holder 
and is bound to account honestly for the 
profits of the business, but this does not 
affect the question of whether or not the 
issuing of the certificate constitutes in- 
surance. The warehouse company does 
not, by these certificates, purport to, and 
does not, in 


fact, insure, and, in my 
opinion, these certificates do not con- 
stitute contracts of fire insurance.” 
++ ++ 
PREFERRED RATE QUESTION 
The subject of preferred rates in 


Chicago has been considerably agitated 
since the banquet of the Chicago Board 
last week, when Mr. Dean of the Spring- 
field and Mr. McGregor of the Queen 
both came out strongly in favor of a 
readjustment of these rates, claiming that 
they were unjust and could not be de- 
fended. There is quite an element in 
the local board in favor of decreasing 
preferred rates, they taking the ground 
that preferred business it at the root of 
most of the evils in the board, as the 
profit in that class is so great that it 
leads to the payment of excess commis- 
sions or other violations in order to get 
it in the books. One of the conservative 
western managers, in speaking of the 
— of preferred rates in Chicago, 
said: 

“IT will acknowledge that the rates on 
preferred classes in Chicago, when com- 
pared with those of other large cities, 
and even those in unprotected villages 
in Illinois, cannot be defended. I think 
most of us will agree that some ‘read- 
justment should be made. However, I 
do not believe it is wise to decrease 
rates on a profitable class until we get 
our unprofitable classes on a profitable 
basis. If we decrease preferred rates 
and do not make the unprofitable classes 
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pay what they should, we are simply 
decreasing our income without taking 
any steps to equalize rates on risks that 
are not paying a sufficient amount. So 
far as I can observe, the slash in whisky 
rates did not reduce commissions on the 
part of companies that were paying lib- 
erally to secure this business, nor did it 
add to the volume of the companies that 
have always paid the regular commission 
to agents. This experiment, in my opin- 
ion, is very significant. When we start 
to equalize rates we should apnly the 
process to all classes and not merely to 
the preferred class. 
se ++ 
CAMDEN FIRE TO EXPAND 

The-Camden Fire of New Jersey, it 
is understood, is contemplating expand- 
ing considerably in the west and be- 
coming an agency company in this sec- 
tion of the country. The company has 
agents in some of the: large cities and is 
represented in the Gorham general 
agency at Minneapolis for Minnesota and 
Wisconsin. It has assets of over $1,000,- 
ooo and a good surplus, so that it is am- 
ply able to become more of a factor in 
the agency field. The underwriting offi- 
cial at the home office is Vice-President 
J. Lynn Truscott. 


+ ++ 


FOR UNIFORM HOURS 

The sentiment in favor of closing 
Chicago general agency offices at 4 
o'clock each afternoon, and 12 o'clock 
on Saturdays, is on the increase and 
the various offices were canvassed last 
week to ascertain whether it is pos- 
sible to make the practice universal. 
Many of the departments now close 
business at these hours, while others do 
so during the summer months only, 
commencing at 8:30 instead of 9 o’clock 
in the morning. It is possible that an 
agreement will be made for the latter 
hours throughout the entire year. 

++ ++ 


VIRGINIA STATE IN CHICAGO 


The Virginia State has commissioned 
its Chicago and Cook County managers, 
Shipman & Wayne, to write Kentucky 
whiskey. Last year this firm gave the 
company $24,096 in premiums and $5,080 
losses, which is a fine record. Secretary 
Lecky has a splendid company. He 
paid about $130,000 in Baltimore fire 
losses last year and yet the net sur- 
plus of the company increased $45,141. 

++ ++ 

RULING ON TELEPHONE EXCHANGES 

In view of a misunderstanding in con- 
nection with a previous ruling of the gov- 
erning committee, as regards the writing 
of telephone exchanges, the committee 
has amended its decision as follows: 

That the presence of a telephone ex- 
change only in a mercantile building does 
not make the same a special hazard, but 
that contents of such exchanges cannot 
be written for a term of years, while the 
building itself can be written under the 
term rule, even though the occupancy is 


limited exclusively to that of a telephone 
exchange. 


+ ++ 
INSURANCE CLUB DINNER 


The Fire Insurance Club of Chicago 
held its fifth anniversary banquet at the 
Bismarck Tuesday evening, when a large 
array of members was present. L. A. 
Tanner, the president, was toastmaster, 
presiding with much grace. He had 
something to say of the benefits and work 
of the organization. 

Geo. E. Haas, of the Atlas, the “father 
of the club,” A. T. Graham and F. -F. 
Overlock, took up different phases of the 
club, told what it had accomplished, what 
it was doing now, and how it could be 
improved. In summing up the achieve- 
ments of this live and valuable associa- 
tion it was evident that it has done much 
for its own members and given not a 
little of permanent value to the business 
at large. With admirable feeling, Nathan 
H. Todd, of the Prussian National, gave 
a “Good Night” song. A whirlwind en- 
tertainer from the Royal, who surpasses 
much of the professional talent, Jack Lan- 





ier, kept the boys convulsed with laugh- 
ter. 

The function was an enjoyable one and 
marked a milestone of progress in the 
club’s career. 

++ +t 
COMPANY IS GROWING 


The German of Freeport and the Mill- 
ers National have recently subscribed for 
the reports of the National Map & Inspec- 
tion Company. This institution is con- 
tinually increasing in size and useful- 
ness, 

+e ++ 


RUNS UP THE RESERVE 


The new law in New York regarding 
reinsurance reserve runs up the reserve 
account in some companies to quite a 
large figure when compared with the re- 
quirement of other states. The Michi- 
gan Commercial, for example, does most 
of its business throughout the western 
field, but also operates in New York. 
It reinsures considerable of its business 
in the Michigan Millers, which is not 
admitted to New York, but it does not 
give the Michigan Millers any reinsur- 
ance on New York property, or that of 
any other state which does not allow 
resinsurance to be placed in unauthorized 
companies. 

According to the Michigan require- 
ment, which is the same as in most other 
western states, the reinsurance reserve of 
the Michigan Commercial is $145,961, 
which makes its net surplus $091,564. 
The New York requirement makes its 
reserve $192,233, which brings its net 
surplus to $44,858. 


CABELL TAKES A PARTNER 


Insurance men will be interested to 
learn that J. H. Cabell of Cincinnati, 
who has done notable work as attorney 
for the companies in several important 
cases, and who makes a specialty of in- 
surance law; has admitted into partner- 
ship J. Louis Kohl, under the firm 
name of Cabell & Kohl. Mr. Kohl has 
been associated with Mr. Cabell in 
many of his insurance cases and is 
looked upon as one of the coming legal 
lights of the Queen City. The new 
firm starts off with bright prospects 
and the best wishes of a host of friends. 


A. L. McCRAE’S NEW DEAL 


A. L. McCrae, the well-known Chicago 
surplus line broker, has formed a partner- 
ship with John L. Dudley, Jr., of New 
York, who is engaged in the same line, 
under the name of the McCrae-Dudley 
Company. Offices will be conducted at 
45 William street, New York, and 153 
La Salle street, Chicago. They will act 
as general agents of the Law Fidelity & 
General of London, the National Mercan- 
tile of London and the Traders of To- 
ronto for the entire United States. Mr. 
McCrae will divide his time between the 
two offices. The combination is an ex- 
cellent one. 





COLORADO LICENSE CASE 


Interest increases as the time draws 
near for a settlement of the controversy 
between insurance companies and_ the 
Colorado authorities over back license 
fees to solicitors. The amount involved 
is about $3,000. Suit is to be brought 
against the National of Hartford, repre- 
senting the companies, to force it to pay 
$2 for each solicitor in the field. The 
companies are willing to pay $2 license 
fee for each agent in the state for each 
company, but not for every solicitor and 
broker. Pending a test of the law, the 
Colorado department will relicense com- 
panies at March 1 on the old basis. 


The attorney-general’s office of the 
state of Washington has rendered an 
opinion to the effect that the Indemnity 
Exchange of Chicago must comply with 
the insurance laws of the state or not 
do business in the state. It claims it is 


not an incorporated company, and hence 
does not come under the law. 








OHIO AND WEST VIRGINIA 


RETURNS FROM WEST VIRGINIA 











Premiums and Losses in the State Last 
Year Show That Most Companies 
Made Money 





The following are premiums received 
and losses incurred in West Virginia by 
fire insurance companies in 1905: 

Company— 











Premiums. Losses. 

AMOTICAR, PR. .cscocsvcsee $ 13,726 $ 8,482 
American, Mass. ......... 21,155 14,777 
CU eae 9,404 ,534 
Assur. Co. of Amer....... 4,629 2,687 
Atlanta-Birmingham ..... 15,22 11,008 
Columbia, Boe censseens 86 «acaen 
OS ae 2,811 1,767 
hahaa asa ala wink wipe asic 17,539 3,955 
Mguitable, DB. C...ccccscce 0,187 5,518 
Farmers & Merchants.... 4,62 1,578 
NE, The Becncccesecccce 3,696 3,661 
Firemens Fund ........... 15,897 1,857 
DUGREER. We VO. c0cscc0% 51,518 22,170 
Georgia Home .... 26,239 17,490 
German Alliance .. 13,084 1,745 
German Nat’l ... 9,394 1,624 
German, Pa. .... 14,697 6,611 
Glens Falls . 10,144 41 
PE std trekesssecsee 108,657 56,596 
SS 2 eee 1,735 122 
DD sccccumegoanenss 5,512 1,146 
EC 11,968 1,609 
NOrth AMCETICR .cccscsccce 5,191 7,915 
Mechanics & Traders..... ae. *aseae 
North German ........... 7,390 3,020 
og Be, Aer eee 20,892 2,517 
EL. cae dide0 bvecsatesows 3,531 2,968 
POG COOP 2 cvcccccccecece 4,431 2,365 
Nery re 45,641 19,795 
Queen, N. Y..... b00neadee 21,584 16,010 
POD, BE. cccccconveces 3,595 1,510 
Rochester German ....... 19,284 11,491 
Security, Md. ..... 5,448 431 
Southern, Va. ... 3,309 
SENN 00060002060 2,090 
United Firemens . 994 
arr 14,066 
Were BUAte .cccsccccse 4,922 
Be eee 3,713 
DE, Bs ctaseseessecs EE Sesscs 
Williamsburgh City 7,078 

FOREIGN 

Aachen & Munich......... 7,123 2,245 
.. te eae 4,793 903 
CaleGomian <.cccccccecssosce 6,014 606 
Law Union & Crown..... 2,193 498 
London & Lancashire. 6,381 4,695 
L. & L. & G., Eng 27,397 14,166 
BM octeusc0sce 24,623 13,784 
Northern, Eng. 4,14 769 
Pheenix, Eng. 76,757 29,821 
PL Asdecndekedennk baie 26,05 13,394 
ere 2,079 2,477 
 ® - eee 11,438 6,479 
a ere ,034 687 





Youngstown to Have a Company 


A new fire insurance company is being 
promoted at Youngstown, O., with a 
capital of $300,000. Judge George E. 
Rose is getting up the articles of in- 
corporation, but the men back of the 
company have not as yet come to the 
surface in a public way. It is announced 
that the company will operate independ- 
ent of the underwriting organizations. 
The stock will be scattered among the 
larger cities of the state, but its chief 
backing will come from Youngstown. 





Ohio Premium Returns 


The following are premiums received 
and losses incurred in Ohio by fire in- 
surance companies in 1905: 


Company— Premiums. Losses. 
DOGG MUMOTIOR oc0sccccces $265,886 $103,633 
oO =e 680,898 259,405 
| rrr 73,992 13,218 
Mercantile Mut., R. I...... 9,154 207 





West Virginia Agency Appointments 
Ger. Amer., N. Y.—E. C. Burns, Hamlin; 
J. H. Carmack, Huntington. 
+ German Nat’l—L. A. Sampsell, Wheel- 
ng. 
Lon. & Lanc.—W. H. Furbee, Manning- 
ton; W. S. Black, Fairmont; Altha Bore- 
man, Morgantown. 


Mechanics & Traders—Alfred Paull, 
Wheeling. 

Mich. Com’l—G. M. McCullough, E. L. 
Bowman and E. Pierson, Bluefield; 


W. 
R. C. Franklin, Charleston. 
New York, N. Y.—L. A. Sampsell, Will- 
iamson. 
Security, Ct.—R. H. Graham, Hinton. 
Sun, Eng.—J. J. Marshall, Chester; 
os and George Francis, New Mar- 
nsville. 





“Steve” Rice Is Promoted 


S. W. Rice, who for many years has 
been special agent of the German of 
Wheeling, has been given the title of 
superintendent of agencies. “Steve” Rice 
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E.W.BURNET -_ - Secretary 
G. W. POHLMAN, Jr. - State Agent 


Agencies in Ohio Only 


Organized in 1867 


GERMAN FIRE 
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Net Surplus, . . . 208,989.90 
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MERCHANTS AND 
MANUFACTURERS 
INSURANCE COMPANY 


CINCINNATI. 
CHARTERED 1838, PERPETUAL. 


CAPITAL . . . $150,000 
ASSETS . . .,. . 291,800 
SURPLUS TO POLICY.- 
HOLDERS. . 227,566 
William H. Calvert, President 
Winfield S. Hukill, Jr., Secretary. 
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THE OHIO MUTUAL 
FIRE INSURANCE CO. 


SALEM, OHIO 
WEE cnc dinnonvesssncestescsevessen Renee 
Cash Surplus........ccesessccsseseeee 75,746.68 


J.R. VERNON, Pres. J. AMBLER, See’y 


During its entire history the Company has con- 
tinuously fulfilled every estimate of 
saving to the Policyholders 
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DIRECTORS: 
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N. 8. Reed J. W. Jenner 8. A. Jennings 
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is a good underwriter and a valuable 
representative of the company, and this 
recognition of his services is deserved. 





FROM THE WEST VIRGINIA FIELD 





Some Complaints from Companies and 
Agents as to Opening of Rates on 
Coal. Property 


There is considerable opposition to the 
action of the West Virginia Underwriters 
Association in throwing off rates and 
forms on eoal properties in that state. 
Not only Have the agents at Charleston 
protested, but some of the eastern com- 
pany officials also view with displeasure 
the action of the West Virginia Associ- 
ation. The members of the association, 
however, felt that the companies were 
at a disadvantage in competing with 
brokerage companies, which shaded rates 
and did not comply with the forms and 
thus the business was being gradually 
lost to the regular agency companies. 

West Virginia lumber forms are giv- 
ing the field men food for thought of 
late. It seems that the owners of mills 
and lumber are asking for a form that 
will provide for the settlement of losses 
at the selling value of the lumber. They 
claim that the selling price is what 
the lumber is worth to them and that 
if a contract is to be filled and they 
would lose their stock by fire, they 
will have to purchase at the market 
price. Moreover, that seems to be the 
manner of settling losses on stocks of 
other kinds. Field men recognize this 
and also see great difficulty in arriving 
at the cost of producing lumber from 
the stump. Even if they could get at 
this cost, it would not represent the 
value of the lumber to the owners. 
Both sides seem to have grounds for 
argument and the settlement of the 
matter promises to be rather difficult. 

The fire chief of Fairmont, W. Va., 
has made a report of the fire loss for 
that city for 1905. The total loss is 
less than $09,000; value of property en- 
dangered $2,065,125; number of fires 82; 
average loss per fire $106.84. 

The German National and New York 
Fire have transferred their Williamson 
(W. Va.) agencies from the Merchants 
& Miners Insurance Agency to W. D. 
Roberts. 

The Southern of Lynchburg has ap- 
pointed Alexander & Alexander its 
agents in Clarksburg, W. Va. 

J. Fred Neil of Sistersville, W. Va., 
has been appointed agent of the Western 
of Pittsburg. 

Col. W. E. Crooks of Keyser, W. Va., 
has recently added the A£tna to the list 
in his agency. He writes farm business 
for this company in Mineral, Grant, 
Hardy and Hampshire counties. 

F. H. Babb has taken the agency for 
the German of Freeport at Keyser, 

« Va. 

Wylie Irwin, special agent of the Loh- 
meyer Goshorn general agency of 
Charleston, W. Va., has resigned from 
that firm and accepted another position. 
Mr. Edmung Gardner, lately of Pitts- 
burg, Pa., has succeeded him, with head- 
quarters at Wheeling, W. Va. 





Strikes a New Decision 


One of the field men writes: “On 
Starting the adjustment of a loss at Con- 
neaut, Ashtabula county, Ohio; to-day, I 
was confronted with a recent decision 
by Judge Roberts of that county, to 
the effect that the ‘standard mortgage 
clause’ is a contract between company 
and mortgagee, and an appraisal without 
the mortgagee’s assent is not binding 
upon him. The contrary obtains if only 


the ordinary ‘loss, if any, payable, etc.,’ 
clause be used.” ica iia 





Cleveland Notes 


At the annual meeting of the Cleve- 
land Fire Insurance Exchange, Tuesday 
noon, all the old officers were re-elected 
as follows: President, H. R. Manches- 
ter, of Runnells & Manchester; vice- 


& Co.; secretary and treasurer, M. C. 
Willis. Mr. Manchester was also. re- 
elected a member of the governing com- 
mittee. There was no opposition to .any 
of the nominees. The meeting was pre- 
ceded by a dinner at the Chamber of 
Commerce building. 

The Forest City House, one of the 
old landmarks of Cleveland, will soon 
be a thing of the past, the United Ci- 
gar Stores Company having completed 
arrangements to erect on the site a 
modern fireproof skyscraper to be used 
for hotel purposes. It is reported that 
Pate & Robb of New York City will 
control the insurance in the new struc- 
ture. 





FIRE PREVENTION MEN MEET 





Some of the Business Transacted at the 
Session of the Ohio Association 
Held Last Week 





The report of the committee on, fire 
protection of the Ohio Fire Prevention 
Association, made at the quarterly meet- 
ing last week, showed that results are 
being obtained from the efforts to have 
improvements made. At Troy salaried 
firemen have been employed, a new 
steamer added and the old one repaired 
so that it will give good service, and 
the fire alarm boxes have been rear- 
ranged so that more territory is covered. 

Conditions at Wellston have not 
been satisfactory at all and no im- 
provements have been made as a result 
of the work of the committee. It is 
thought the desired improvements will 
be hard to get. The committee reports 
that nothing has been done at Ports- 
mouth. 

Charles L. Hecox and Thomas’ C. 
Parsons resigned from membership be- 
cause of a change in their territory, 
and John Hoover resigned as_ secre- 
tary on account of too much other 
work. He accepted the place only tem- 
porarily in the beginning. Four active 
and two associate members 
elected. 

An agent at Salem advised that the 
association give some attention to the 
small towns and cities at an early date. 
The suggestion was received with ap- 
proval, but the committees are not able 
to reach all places at once and some of 
them will have to wait. 

The association accepted the recom- 
mendation of the executive committee 
concerning filling of vacancies on the 
official staff. A. F. McCormick was 
chosen to succeed Mr. Stevenson. Rob- 
ert L. Raynolds was elected a member 
of the law and ordinance committee to 
succeed Charles L. Hecox who re- 
signed. 


were 





“Social Doin’s” at Columbus 


The ladies of the Columbus field men 
gave a euchre party Monday night at 
the Chittenden, which was largely at- 
tended and was an entire success. Sep- 
aration was voted a dead issue, and the 
houses of York and Lancaster engaged 
in friendly bouts for points and seats 
at the head table. The prize-winners 
have not yet been announced. 





Reynolds & Reynolds Line 


The case of the Reynolds & Reynolds 
line of about $200,000 at Dayton, which 
is alleged to have been lost unfairly to 
the Bell & Hoskin agency by the four 
agents who had previously held it, is 
still unsettled. The line is said to be 
not yet entirely placed, owing to the 
cancellation of several reinsurance poli- 
cies by the reinsuring companies at the 
request of their Dayton agents. The 
agents seem determined to make a stand 
in this case against the Bell & Hoskin 
agency, notwithstanding that a very 
thorough investigation, in which an aff- 
davit from Reynolds & Reynolds was 
furnished, failed to reveal either a cut 
rate or a rebate. Several special agents 
have expressed themselves as of the 
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Sate ccneenea 
Re-Insurance Reserve 
Net Surplus prshaiiioe sete 
ce Eee 
Surplus to Policy Holders..... 


+++ ++B7,232,552.19 
.e++ 2,981,730.12 
2,718,144.50 
1,000,000.00 
3,;718,144.50 
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mately, and as yet no evidence has been 
produced to prove the contrary. 





WHAT IS DOING IN CINCINNATI 





Louis F. Runck, the Notorious Disturber, 
Disappears Mysterlously and Is Said 
to Be Behind in His Accounts 





L. F. Runck, a local agent at Cin- 
cinnati, has disappeared, and it is charged 
that he is behind with his companies. 
It is claimed that Runck has been specu- 
lating heavily in bucket shops. Suits 
have been begun against him by two or 
three private parties to secure money 
which they claim Runck owes. Runck 
has been a disturbing element in Cincin- 
nati for some time and has had more or 
less difficulties with his companies. The 
German of Pittsburg is about the only 
company that has stood by him until 
the present time. Runck also _repre- 
sented the Anchor, National of Cincin- 
nati and North American Mutual. 

Schieble Bros. of Dayton have can- 
celed, for non-payment of premium, the 
policies on the Knerr paper risk to the 
amount of $40,000, written through L. F. 
Runck of Cincinnati. The policies were 
ordered in the name of John F. Runck, 
brother of L. F., but the signature on 
the letters was by rubber stamp and 
“per L. F. Runck.” Schieble Bros. main- 
tain that Runck acted as the. agent of 
the assured and that the assured is 
therefore responsible for the premium. 

It is claimed that L. F. Runck was in 
arrears to his companies to some extent, 
in the case of the canceling of policies 
that were placed by him in the companies 
to which he did not remit the premiums. 
This has caused quite a bit of friction be- 
tween the assured and the companies, 
which may result in the matter being be- 
ing brought into court, with the intention 
of making a test of the law in this regard. 

ss. *. 

After careful preparation and much 
work on the part of a committee ap- 
pointed by the Cincinnati Underwriters 
Association several months ago, the re- 
port in regard to the solicitor question, 
with suggestions as to the best plan to 
remedy the present evils, was presented at 
the regular monthly meeting last week. 
The matter was not adopted at once, and 
the impression prevails that the work of 
the committee in gathering data and mak- 
ing its report will come to naught. When 
this committee was appointed, care was 
taken to have it composed of those whom 
any regulation would affect more than 
usual and those that in the past had been 
charged with violating any of the rules 
regarding solicitors, in addition to a few 
representative agents, general agents and 
company officers. Several special meetings 
were held and much thought was given 
the question before the report was finally 
made up and handed the secretary to pre- 
sent to the association at the following 
meeting. 

It is understood that the main sugges- 
tion in the report is to limit solicitors 
to those who confine their entire time to 
that work and to exclude those who so- 
licit in addition to handling some other 
line of work. When it is considered that 
the report has been gotten up by those 
having the largest number of solicitors 
and the ones whom it will affect most, it 
was supposed that the other agents would 
adopt it without hesitation. 

Much care has been taken to make the 
association simply an agents organization 
and in no way a combination that will 
under any circumstances violate the laws 
of the state in regard to compacts. The 
representative agents have studied care- 
fully the outbreaks in several counties in 
the state and no steps will be taken that 
will in any way involve the association 
with the state. " 

Dillhoff & Schweer have been ap- 
pointed sole agents for Hamilton county 
for the Shawnee Fire of Topeka. This 
gives them the sole representation for 
two companies, the Newark Fire having 
been with the agency for several months. 

The agency of Klick, Burnet & Sale 
will hereafter be conducted as two sepa- 
rate firms, although the offices of both 





will be maintained together as heretofore. 
There will now be the agency of Klick & 
Burnet and that of Sidney B. Sale. In 
the latter will be represented the Com- 
mercial Union, which will also have an 
agency with the former. 

The Ohio insurance department exami- 
ners have just finished an examination of 
the Ohio German Fire and have reported 
th company in excellent shape. In fact, 
this company is now in the best condition 
that it has been since organization. The 
home offices will probably not be moved 
to Toledo until about April 1. 





Ohio Agency Appointments 


American, Pa.—L. Dick, Jefferson. 
Germania—H. 8S. Pulse, Lynchburg; J. O. 


Roads, Hillsboro. 
. H. Scarborough, Hills- 


Home, N. Y.—J. 
boro. 

Newark—Dillhoff & Schweer, Cincinnati. 

Nat’l Union—W. V. Blake & Son, East 
Liverpool. 

New Hampshire—A. A. Lee, Painesville: 
Mra. J. P. atson, London; James Web- 
ster & Son, Van Wert; Peter Goehring, 
Delphos; E. M. Burbank, Leipsic. 

N. - Nat’l—F. B. Corbin, Delaware; 
J. H. Smith, Jamestown; Frank Holmes, 
Nevada. 

Phenix—A. W. Darbert, Columbus. 

Sun, Eng.—Clapp & Lewis, Warren; R. 
R. Johnson, Salem. 





Working Underground 


Complaint has been heard of late be- 
cause certain unadmitted mutual com- 
panies are writing business in Ohio. 
Considerable business of this kind has 
been done, and it is said certain local 
and general agents, as well as some of 
the Ohio mutuals that do not operate 
agency plants, are furthering their in- 
terests. These companies are thus se- 
curing business and avoiding the pay- 
ment of taxes that admitted companies 
are obliged to meet. This is considered 
eminently unfair to companies that rec- 
ognize the requirements of the state and 
live up to the statutes. 





Low Rates at Bowling Green 


At Bowling Green, O., insurance rates 
seem to be badly off on dwellings. Some 
companies seem to be taking the busi- 
ness at almost any rate in order to get 
it. The citizens are securing some very 
cheap insurance. 


OHIO NOTES 


Orville Stephens has joined the insur- 
ance agency of W. H. McGervey at 
Xenia, O * 

The Mercantile of Boston, Jefferson of 
Philadelphia and Grain Dealers National 
— have applied for admission to 

nio. 


Jotm B. Fouts, former clerk of courts, 
has been admitted to the firm of Fred 
Schlosser & Son at Piqua, O., and the 
name has been changed to Schlosser, 
Fouts & Schlosser. 

D. E. James, a local agent of Mt. Gil- 
ead, O., is now confined to his room, suf- 
fering from a first stroke of paralysis, 
which affects his entire left side. He has 
an assistant to help him out with the 
rush of business, 


The office of the secretary of the Mi- 
ami County Underwriters Association 
has been closed, H. E. Bowman retiring 
as stamping secretary. Later on there 
is likely to be organized a county in- 
surance club, but at present there is 
nothing definite except the promises of 
the agents to be good. 

It is reported that agents at Marion, 
O., have issued three-year policies on 
the brick, ironclad and frame livery barn 
of Francis M. Drake, 135 North State 
street, while, as the frame construction 
predominates, the risk cannot be written 
under term policies, and agents have 
been instructed accordingly. 

J. O. Dye, Ohio state agent of the 
German American and the German Al- 
liance, has moved into new quarters in 
the New First National Bank building 
at Columbus, the department having 
outgrown the offices in the Hayden 
building. R. J. Foster, independent ad- 
i will have his offices with Mr. 

€. 
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MICHIGAN AND INDIANA. 


AVERAGE RATE BEEN DECREASED 








Results in Michigan Show the Effect of 
Schedule Rating and Reduction on 
Brick Mercantile Class 





The statements of the fire insurance 
companies are all filed with the state in- 


‘surance department at Lansing, Mich., 


and the results show that the premiums 
have not increased in proportion to the 
liability assumed. The average rate in 
Michigan for 1905 was $1.34, compared 
with $1.43 for 1904. Commissioner Barry 
attributes the reduction to further in- 
troduction of the schedule rating system 
in the state, also to the reduction’on brick 
mercantile risks. The mercantile sched- 
ules have been generally applied in Mich- 
igan and rates are now on a basis where 
they can be decreased or increased ac- 
cording to the experience of the compa- 
nies, 


Indiana Agency Appointments 


American, N. J.—W._S. Rogers, New 
Haven; E. W. Meeks, Monroeville; B. A. 
Atkinson, Amboy; R. PB. Harris, Rensselaer; 
J. A. Ketring, Chesterton. 
Citizens—W. M. Krane, Mitchell. 
Germania—O. W. D 
North German—O. P. Roop, a 
Security, Md.—William Zerforce, Elwood. 





Will Insist Upon Tariff 


At Linton, Ind., it is reported that the 
business of the Linton Supply Company, 
rated at 1% percent, is being offered at 
80 cents in competition with the Illinois 
mutuals; but, as the line of insurance 
amounts to $20,000, and the mutual 
companies could carry but a small por- 
tion of this amount, the stock companies 
look upon the demand of the insured for 
lower rate as an effort to force them 
into competition in order that it may 
save $140 in annual premiums. The tar- 
iff will be insisted upon. 





Will Do Reinsurance Only 


J. D. Sheahan of Chicago, general 
agent of the Shawnee Fire of Topeka, 
in announcing to other companies the 
admission of the Shawnee to the state 
of Michigan, advises that, while it is 
not the intention of his company to do 
a regular agency business in that state 
at present, it is in a position to accept 
and write reinsurance on desirable risks 
in that territory. 





Indianapolis Sprinklers 


At Indianapolis the old Levy building, 
15-23 Maryland street, has been leased 
to the Muir Millinery Company, and the 
sprinkler equipment continues operative, 
with both supplies in service. 

The Van Camp Hardware & Iron 
Company, southwest corner of West 
Maryland and Missouri avenues, has in- 
stalled a Manufacturers eight dry-pipe 
system, supplied by three pressure tanks, 
a 25,000-gallon gravity tank and four 
steamer connections. 

A complete Grinnell 1905 dry pipe 
system has been placed in the carriage 
hardware factory of W. J. Holliday & 
Co., northeast corner of West Georgia 





and Missouri avenues. Line of insur- 
ance, $125,000. 
Form Is Too Liberal 


Some objection has been made to the 
form of insurance for the Indianapolis & 
Southeastern Traction Company at Shel- 
byville, Ind., as it is reported the twelfth 
item, covering on rolling stock, also cov- 
ers that property while in barns of any 
other road in the state of Indiana, and 
effort is being made to confine the liabil- 
ity to the assured’s own territory. 





Object to the Form 


At Indiana Harbor, Ind., agents are 
offering a line on grain for Bartlett, 
Frazier & Carrington, contained in tile 
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Insurance Company 


FIRE AND TORNADO 
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In business continuously under the same 
a since 1872. 

Applications from leading agencies 
solicited. 


Henry P. Magill & Co. 
General Agents 
184 La Salle Street Chicago 


United American 
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of Milwaukee 
Capital Stock $100,000 

Assets ~ - - - $157,484 

Increase in 1905 - - $73,532 
Reinsurance Reserve - $35,594 

Increase in 1905 - - $13,594 
Net Surplus - - - $20,328 

Increase in 1905 - - - .753 


GOOD AGENTS WANTED 


In Wisconsin, Illinois and Minnesota. 
JouN SHEPECE, Prest. F. A. Krenua, Secy. 
JouN KaReEL, Vice-Pres. 


Home Office - Germania Building 





Ohio's Leading Agency Company 


Cincinnati 
Underwriters 


Composed of 


Eureka Fire and Marine Insurance Co. 
Organized 1864 


Security Fire Insurance Company 
Organized 1881 
Combined Statement 
Capital $250,000 Assets $700,727 Surplus $462,115 


yA Rormms, Pres. Cincinnati, Ohio 
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Organized 1859 
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and cement tanks adjacent to the In- 
diana Harbor Elevator, situated between 
Whiting and Indiana Harbor, and form 
omits any coinsurance agreement and 
contains the following: 

It is a condition of this policy of insur- 
ance that this company’ shall be liable for 
any loss to the grain insured hereunder re- 
suiting from damage by fire to elevator, 
machinery or buildings, which prevents the 
handling of the property described herein. 

At the low rate of 60 cents ob- 
tained the companies think this condi- 
tion should be eliminated. 





Michigan Premium Returns 


The following are premiums received 
and losses incurred in Michigan by fire 
insurance companies in 1905: 


Company— Premiums. Losses. 
Mechanics & Traders......$ & 





3,546 661 
Wrationel, PE. .cccsecesccs - 6,672 3,396 
Pee CN a cescccceccce 8,135 524 
Cologne Reinsurance ...... 15,955 3,033 
SEOGE io kncdonescc06eeessd 27,734 11,524 
TL. 600040660 0606 s006 00 - 64,294 16,434 
ee ay ere 35,043 14,867 

Separation in Indiana 


Special agents report that in Indiana 
there has been considerable separation 
during the last few months. A number 
of agents have given notice of separa- 
tion under the six months’ rule, but in 
addition others have decided to clear 
without notice. Most of the separation 
has come from the smaller towns. 





Companies Object 


The following indorsement attached to 
policies covering for the John Widdi- 
comb Battery Company, Fifth and 
Seward streets, Grand Rapids, Mich., 
has been objected to by companies: 


Whereas, The above-named assured is 
now and expects to be indebted to the Na- 
tional City Bank and the Fourth National 
Bank of Grand Rapids, Mich., in order to 
secure and in case of loss to repay said 
loans and indebtedness, it is hereby stipu- 
lated and agreed that the loss, if any, 
under this policy shall be paid to said 
banks to the extent and amount of any 
such indebtedness unpaid at the time of 
such loss, whether then due or not. 





Ft. Wayne’s Waterworks 


Ft. Wayne, Ind., has been somewhat 
stirred up recently over the mayor’s 
proposal to shut down the reservoir and 
depend upon direct pressure. The ca- 
pacity of the waterworks is not such 
that a good pressure can be. furnished in 
case of fire, and, if this is done, there 
is a probability of rates being advanced. 





Indiana Premium Returns 


The following are premiums received 
and losses incurred in Indiana by fire 
imsurance companies in 1905: 


Company— Premiums. Losses. 
Central Mfrs. ae $10,611 $ 843 
Grain Dealers Nat’l, Ind.. 20,354 3,877 
Lumber Mutual, Mass.... 7,865 3,412 
Michigan Millers ......... Eses 830s @ sa we 





Bad Electrical Conditions. 


Most of the new wiring at Mishawaka, 
Ind., is being supervised, but old and de- 
fective equipments: are neglected. The 
mayor has promised relief from this con- 
dition. Outside wiring is in a dangerous 
condition. Throughout part of the city a 
high-voltage system has been placed im- 
mediately over signal and low-tension 
lighting systems without guarded equip- 
ment. These lines also pass over the 
roof ,of the Mishawaka Woolen Com- 
pany plant, but the local inspection 
bureau has promised to secure the re- 
moval of this hazard. 





To Avoid Double Insurance 


Objection has been made to the form 
of insurance for the American Steel & 
Wire Company at Gladstone, Mich., cov- 
ering in frame railroad warehouses and 
on docks or platforms adjacent thereto. 
These policies are written for the Amer- 
can Steel & Wire Company and for 
account of whom it may concern, and 
there is a reference to mode of settle- 
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ment on property belonging to owners, 
consignors or consignees, who may have 
effected insurance on their own prop- 
erty, hence a provision is desired ex- 
cluding specifically insured property 
from cover under the American Steel 
& Wire Company’s policies. 





Michigan Agency Appointments 


Aachen & Munich—O. E. Leudders, Cold- 
water; M. H. Nichols, Homer; W. 8S. Jen- 
ney, Mount Clemens; T. T. Jacobs, Sturgis; 
Cc. W. Schellhous, Three Rivers. 
Agricultural—Chapin & Chestnut, Fenton. 
‘apital—C. A. Althoff, Detroit; C. W. 
Schellhous, Three Rivers. 
Cooper—E. E. Slye, Ionia; E. A. Murphy, 


onia. 

Eagle—David Armit, Calumet. 

German, Freeport—Mrs. E. C. Carpenter, 
Blissfield. 


German Nat’l—Chapin & Chestnut, Fen- 


ton. 
Hanover—James Frutchey, Deford; M. L. 
Phares, Grand Ledge 


London—Deuel & Backus, Harbor 
ueinge. 
Mechanics & Traders—Charles Row, 
Lansing. 


“— Mech.—Frost & Watson, Grand Rap- 
s. 


New Brunswick—Z. P. King, Ann Arbor; 
Ress & Co., Kalamazoo. 

Northern, Eng.—L. L. Lester, Capac. 

N. W. Nat’l—E. J. Marsh, Big Rapids; 

. Swift, Big Rapids. 

North B. & M., Eng.—H. B. Hitchings, 
Capac; Filwock & Morrison, Croswell; 
Henry Roehrig, Wyandotte. 

Palatine—S. P. Hicks, Lowell. 

Pennsylvania—Buttars & Bridge, Charle- 
voix; E. E. Simmons, Marshall; J. O. Her- 
vey, Newaygo. 

Pelican—Beaver & Diggins, Cadillac. 

Royal—Herbert Roe, uchanan; -— * 
Thomas, Cassopolis; A. L. Moulton, De- 
eatur; S. M. Constantine, Three Rivers. 

yeas Eng.—J. M. Huellmantel, Traverse 


ty. 

Transatlantic—Wrock & Watson, Detroit. 

Union, Eng.—F. E. Turrell, Charlevoix. 

Union, Pa.—Edwin Bayliss, Bessemer; 
Michael Doherty, Escanaba; M. A. Fitzsim- 
—. Ironwood; Edmund Ashford, Manis- 

que. 





INDIANA NOTES 


Agents at South Bend, Ind., are con- 
sidering having a banquet and making it 
an annual affair. 

It is reported that the risk of the Ko- 
komo Paper Company, Kokomo, Ind., 
has been written at $2.45, while tariff is 
$3.20. 

F. F. James, special agent of the Ohio 
German in Indiana, has been appointed 
state agent, succeeding Sherman Mott, 
who will do some special work for the 
legal department. 


Companies are criticizing the form of 
insurance on the plant of the Peru 
Electric Manufacturing Company at 
Peru, Ind., which is a general form with 
no coinsurance, there being total insur- 
ance of but $50,000 upon a valuation 
said to be $100,000. Co-operation is 
being solicited for the attachment of 
an 80 percent reduced rate clause. 





MICHIGAN NOTES 


The village of Hartford, Mich., will 
install a fire alarm system and whistle. 

Goodrich Bros. of Detroit have been 
appointed agents of the Continental of 
New York. 

The Phenix of Brooklyn has retired 
from Bellaire, Mich. C. E. Densmere 
was its agent there. 

Six paid men have been added to the 
Lansing department and will be stationed 
at the new engine houses. 

The State of Illinois has been ad- 
mitted to Michigan, C. H. Garrett of 
Kalamazoo being attornev for service. 

The council at Albion, Mich., has 
voted to install electric alarm bells in 
the homes of members of the fire de- 
partment. 

Hubbell, Mich., has a new electric fire 
alarm system. Push buttons are provided 
which connect with a large bell in the 
C. & H. Smelting Works. 

Charlevoix will install a stand-pipe 
waterworks system. The tower will be 
110 feet high, furnishing a gravity pres- 
sure of 55 to 70 pounds. 

At Detroit, Mich., it is reported the 
form of policy on the property of the 
Edison Illuminating Company, corner of 
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A. B. Ipzson, President 
Conrap Dietz, Vice-President 


©. H. Prast, Treasurer 
J. H. Letwrine, Secretary 


Ghe Cincinnati Mutual 


FIRE INSVRANCE COMPANY 
Organized under the laws of Ohio 
Agents Wanted in Ohio. Surplus Business in Other States Considered 


DI 
CONRAD DIETZ, Machine Co. 


Boss Washin 
A. B. 1DESON, Pres. 


Morsbach Co., Saddlery 


J.H. LEIpiIne, General Insurance 


Home Office: 3 Masonio Temple 


CTORS : 
JOHN HOFFMAN, of John Hoffman's Sons, Pork Packers 


Standard yf 5 C. H. Pease, Pres. The Pi 
CHAS. MEININGER, JR., Sec. and Treas. The Graf B,H. KROGER, Pres. K 


‘ease Co., Building Materials 
r Grocery and ing Co. 
vings Bank & Trust Co. 


CINCINNATI, OHIO 


and Pres. Provident 





ORIENT 
INSURANCECOMPANY 


OF HARTFORD, CONN. 





CHARLES E. DOX 


MANAGER 


WESTERN DEPARTMENT 


171 La Salle Street, Chicago, Ill. 





NATIONAL 


Fire Insurance Company 
OF ALLEGHENY, PA. 


Organized 1866 
Statement January 1, 1906 


ASBORS. 200 cccecee sv eeeess++ $882,564.80 
LAD DINEIES 00.00 ceccccccccccsecccess coves 354,723.66 
Surplus ............ sence eee $527,840.74 


WESTERN DEPARTMENT: 
GEORGE H. SCOTT, General Agent 
184 La Salle Street, CHICAGO, ILL. 
AGENTS WANTED in the States of Illinois, 


Wisconsin, Michigan, Indiana, Ohio, Minne. 
sota,lowa, Missouri, Kentucky and Tennessee, 





W. M. HAHN, Manager 


C. W. UPSON, President 
E. B. PROCTOR, Vice-President 


E. D. BAXTER, Treasurer 
W. M. HILTABIDLE, Akron, O., State Agent 


HUGH YOUNG, Secretary 





The North American Mutual Fire Insurance Co. 


HOME OFFICE: 
Masonic Temple, Mansfield, Ohio 


Organized under the laws of Ohio and 


We write liberal lines on first-class 


subject to examination by the Ohio Insur- Manufacturing, Mercantile, Building and 


ance Department at all times. 


Dwelling risks. 


SURPLUS LINES PLACED FOR BROKERS AND AGENTS 
Write Home Office for Information 
DIRECTORS: 


GC. W. Upson, Pres’t Mansfield Gas Co.and Direct- 
or in B. & O. Coal Co. 
. B. Procror, of R. B, Maxwell & Co. Depart- 
ment Store. 
8. J. Cotwe.t, of Colwell Hardware Co. 


F. H. TANNER, Pres’t The Hicks-Brown Milling Co. 


A.R. SSaeeee, of Seymour & Clegern, Boots and 
oes, 
H, L. Bowers, H. L. Bowers Cigar Co. 


M. D. Frazier, Manager and Director of The 
Shield Publishing Co. 
E. D. Baxter, Say xter Stove Co. and Direct- 
or in Bank of Mansfield. 
. H. Brock, Columbus, O., General Insurance. 
W. M. Hirtasipie, Akron, O., Ex-Sup’t, of Ohio 
Canals. 
M. H. Davis, Shelby, O., The Davis Mill Co, 
W. M. Haun, Ex-Sup't of Insurance of Ohio. 





American Reserve Bond Company 


INCORPORATED 
A. SMITH BOWMAN, PRESIDENT 


Chamber of Commerce Building, CHICAGO 





Statement of Financial Condition at Commencement of Business, November 7, 1905 


RESOURCES 
Cash on hand and in bank subject 
to check...... ....csssesee eee 108,490.84 
Loans on first mortgage rea’ 


l estate 
and other approved securities. 1,186,868.42 
Securities deposited with State 
Treasurers 


€00008 concep eneccsces 1,086,183.80 
Stocks and Bonds...... cosseceseses 690,869.65 
Beal Estate............ssessesesess 182,062.04 
Furniture and Fixtures........... 28,874.67 

Premium on Bonds, accrued inter- 
est on all other resources,..... 48,855.74 
$8,282,204.66 





LIABILITIES 


Capital Btock (Paid in) ........... $ 227,000.00 
TERING cane ce ccccsccccepcagncceses MOO EIEe 
Advance Payments and all other 

liabilities ....... koe 


ae Of 
Apportionable Surplus..........+. 


870,978.87 
$8 ,262,204.66 





Largest company of its character in the country. Maintains largest known state 
deposits. Under state supervision and control. 
Minutely governed in its transactions by provisions of law. 








Washington avenue and State street, is 
defective in that the 80 percent reduced 
rate clause does not apply to each and 
every item of policy. 

The Algonac Bank of Algonac, Mich., 
has unionized by resigning the Con- 
tinental. It has already taken on the 
Westchester and London. 

Chief Delfs of the Lansing (Mich.) 
fire department has recommended the 
purchase of two fire engines, one for the 
Central and one for the North Lansing 
stations. 

The city of Mackinac Island, Mich., 
has just completed two new hose sta- 
tions, one near St. Ann’s church and 
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the other near the Grand hotel. This 
gives the town four well-equipped sta- 
tions, with plenty of water at high pres- 
sure, 

A large line of use and occupancy 
insurance is being placed by the Frank 
A. Douglass Agency, Houghton, Mich., 
on the mining plants of the Atlantic, 
Baltic and Tri-Mountain Mining com- 
panies. 


It is reported that the insurance on the 
plant of the Lewis Axle Company at 
Jackson, Mich., amounts to but 50 per- 
cent of the value, and the attachment of 
the 80 percent reduced rate clause is be- 
ing required. 
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IN ILLINOIS AND WISCONSIN. 


MILWAUKEE PREMIUMS FOR 1905 








Total of All Companies for the Year Ag- 
gregates $1,790,524, Showing an In- 
crease Over the Previous Year 





The fire insurance companies had a 
good record in Milwaukee last year 
despite the heavy losses which occurred 
during the first three months. The re- 
turns are now all in and the city pre- 
miums are shown to total $1,790,524, a 
gain of $52,000 over 1904. ‘The gain is 
smaller than usual, which is doubtless 
due to the downward tendency of rates 
and the increasing number of large man- 
ufacturing plants that are locating out- 
side the city limits. 

The losses amounted to about $890,000, 
or a trifle over 50 percent of the pre- 
miums, an increase of 15 percent over 
the ratio for 1904. ‘Twenty-three agen- 
cies wrote more than $20,000 in pre- 
miums. 

Five companies wrote more than $40,- 
ooo each. The Milwaukee Mechanics 
leads with $72,743 (a gain of nearly 25 
percent over 1904), followed by the 
Pheenix of Hartford, $59,428; Royal, 
$54,870; Concordia, $54,330; Northwest- 
ern National, $44,582. 

The local stock companies write about 
111%4 percent of the business. The tend- 
ency of rates is now downward and 
there is a rapidly growing feeling that 
rates on preferred business are too high. 
A reduction of some kind is bound to 
come, and the question is how much of 
a reduction shall be made. Some favor 
a 50 percent cut, while others think 25 
percent would be enough. 

Wilkinson’s Chart gives the following 
premiums in Milwaukee for 1905: 


Aach & Mun.$ 9,464 L. & L. G., 
MMAUNG ccccecccs 15,287 TRAE. ccccses 32,854 
Agricultural . 14,097 L. & L. & G., 
Allemannia 2,998 |? errr 3,337 
Amer., Mass. 5,046 London ...... 11,028 
Amer. N. J.. 16,962 Lond. & Lance. 23,791 
American, Pa. 8,588 Lumbermen’s. 4,828 
Amer. Cent... 33,122 Mechanics ... 5,109 
Anchor ......- 2,004 Mercantile 8,741 
Assur. Co. A. 5,825 Metropolitan . 4,982 
Atlanta, Birm 4,162 Mich. Com’l... 7,998 
BUGS cecevcss 11,197 Mich. F.& M. 17,336 
Badger Mut.. 14,653 Milw. German 2,321 
Brit. Amer., Milw. Fire 21,785 
W. Be 0 eden 3,802 Milw. Mechs.. 72,743 
Brit. Amer... 17,384 Nassau ...... 3,503 
Buffalo Com... 4,013 National, Pa.. 3,278 





Buffalo Ger... 5,846 National, Ct... 31,027 
Caledonian ... 10,038 Nat. Union .. 17,388 
Calumet ..... 5,159 Newark ...... 5,036 
Camden ...... 3,692 New Bruns- 
Capital ...... 6,402 IEE, ceccces 1,041 
Citizens ..... 7,069 N.. Hampshire 27,703 
City, N. ¥ 1,929 N. Y. Fire. 4,447 
Colonial ...... 4,620 N. Y. Und.... 28,111 
Commerce ... 6,004 Niagara ..... 13,004 
Com. Union, xa ao @ 

MG. no vcrecee: 38/408 En veene S08 
Com. Union... 2,377 ‘iN. B. & M., 
Commonw’ lth. 10,883 is Ba shtewe 3,640 
Concordia ... 54,380 North Ger.... 7,521 
Connecticut .. 21,029 North River.. 8,661 
Continental .. 25,632 North’n, Eng. 17,649 
rr 4,002 North’n, N. Y. 7,378 
Cream City N. W. F. & M. 1,025 

Sree 4,628 N. W. Nat.... 44,582 
Delaware 6,821 Norwich Un'n 17,729 
Detroit ...... 6,127 Orient ....... 14,159 
Dubuque ..... 7,649 Palatine ..... 14,789 
Sear 6,919 Pelican ...... 1,296 
Sastern ...... 1,147 Pennsylvania. 15,574 
Equitable .... 6,709 Phenix, N. Y. 37,460 
Farmers, Pa.. 5,167 Phila. Und... 11,563 
Farm. & Mer. 2,769 Pheenix, Eng. 12,309 
Federal ...... 5,885 Phoenix, Ct... 59,428 
Fire Assn. ... 20,390 Pittsburg .... 1,653 
Firemans F’d. 11,581 Prov., Wash.. 13.788 
Firemen's, N. Prussian Nat. 7,877 

OP ihek cease Teset Gueen ....... 26,373 
Franklin ..... 4,636 Relianee ..... 7,471 
Ge. Alliance.. 5,483 Roch. Ger 14,127 
Ger. All. Assn. 13,175 Royal ........ 54,870 
Ger. Amer. 24,485 Royal Exch... 8,285 
German, F’pt. 16,299 St. Paul...... 12,357 
German, Ind.. 8,263 Scot. U. & N. 16,813 
Ger., Peoria.. 11,322 Security, Md.. 4,660 
German, Pa.. 5,868 Security, Ct.. 14,484 
German Nat.. 10,287 Springfield 30,945 
Germania .. 31,774 Spring Garden 19,752 
Germantown .. 1,739 Star ......... 175 
3,386 State, Eng.... 

Cee: sss GEee BO coke vewons 
Globe & Rut.. 15,967 Svea ... 

Hamb. Brem. 10,919 Teutonia 

Hamilton .... 2,122 Traders . 
Hanover ..... 21,702 Transatlantic. 1,507 
Hartford ..... 28,863 Union, Eng... 17,766 
Home, Cal.... 11,969 Union, Pa.... 3,639 
Home, N. Y.. 38,592 Unit. Amer... 11,203 
Indemnity 2.083 Unt. Firemens 8,171 
Indianapolis 4,285 United States. 6,899 
Ins. Co. N. 14,091 Unit. Und.... 3,927 
Ins. Co. State, Westchester 12,765 

ae ,183 Western, Can. 29,131 
Ins. Und. Ag.. 1,607 W'msb’g City. 8,820 
Law U. @ C.. 2,211 





The following are total premiums and 
losses for six years: 





Premiums. sse 

OE £ctetbcnaseaaneewe $1,790,524 $ 886,844 
 ., Sey are ,738,014 608,970 
DD Sabie dewese 6:54-460ne 1,632,024 1,062,767 
SE Suis pe Pbadtenieeidcs |,535,903 612,25 
Pree < —- 1,421,372 657,719 
DT eitchksenrnacenaee 1,285,619 197,447 

DO iscswersuscnnn $9,403,456 $3,925,999 


The agencies reporting over $10,000 
in premiums are: 


a A es rere Tre $ 11,200 
Re ME OE ic 6a sbdccdccucccesencws 40,240 
eer ee are 19,770 
COR hs Mc ra os was deve te cc eviese 14,301 
ere ee 8,785 
Courtenay & White.........cseccees 37,876 
Frank Damkoehler............ese0+% 10,677 
605 6: eGn en ederes dere ome 68 
Re aa 62,908 
i Tt 8 Sn 19,678 
ee Se eee 15,528 
S. W. & G. H. Gottschalk.......... 22,175 
Wa Bes CR reervewreeccccccceces 10,132 
Greene Bros. & Hansen............ 36,637 
3 aera 25,002 
i EN detec nh taukeme elle aes mcbeae 14,773 
he FB EO eee 53,126 
Hilbert, Baerwald & Dawe Co...... 38,330 
G. Ph. Hunkel & Gons.......ccccses 7,036 
Kircher & Hiemann..............0++ 10,836 
BD, MOE Be OOo icc ciccccsscesne 10,605 
Me Mt NS 6:66 eenenndececasennes 30,588 
re eee 46,099 
Se UY te eee 235 
R. H. awww wdenees weeweesesee 28,466 
Phillips & Redbhan.....ccccccccccces 98,035 
UE POUUNEINU cc cnscccvncvsceses 16,771 

S SF ft eee 101,153 
Schissler Bros. & Spurney.......... 22,647 
Edward Schroeder ..........s.ee00- 70,860 
WOMRGT BORTOOEO 6... ccccccccscncces 105,530 
J. ln Semmann & Co............00- 565 
Be We WOGHOW & BONS... .scccceces 17,114 
Tapping & Riedeburg............... 50,289 
ee I areata eeeaer 4,738 
M. J. Wawrzyniakowski............ 12,139 
WEG ON GS CR cds ccsiesscccesccs 82,666 





WISCONSIN PREMIUM RETURNS 





Many Companies Show Very Low Loss 
Ratios on the Business in the 
State Last Year 





The following are premiums received 
and losses incurred by fire insurance 
companies in Wisconsin in 1905:, 











Company— Premiums. Losses. 
Aachen & Munich.......... $ 33,098 $12,491 
pew, eee 48,295 27,833 
Assur. Co. of America..... 11,091 11,435 
. aay 0,890 7,094 
Commercial Union, Eng.... 100,695 54,655 
i ee SE eee 2,791 15,496 
Dubuque F. & M........... 4,45: 11,941 
> 36, Sa 3,171 1,284 
Federal, N. J..... 2,819 
Firemans Fund 22,360 
Germania ........ . 13,146 
Hamburg-Bremen ... 28,451 
OS PRCT 96,005 42,07 
Law, Union & Crown. aa  snhcot 
London ........ <ven 43,084 29,304 
North B. & M..... 102,955 33,312 
Norwich Union ..... 56,821 25,467 
PRIMTING. ccccccccce 37,060 18,557 
Rochester German . 39,581 10,645 
Royal Exchange .... 26,274 8,732 
Springfield F. & M. 98,261 38,788 
Union, Eng. ...... 26,292 6,679 
Williamsburgh City .. 35,898 12,648 





Goes with German National 


Henry W. Getzlaff has resigned as 
special agent for Wisconsin of the Farm- 
ers & Merchants, to accept a similar po- 
sition with the German National. Mr. 
Getzlaff gave up his local business last 
spring to live in hotels and parlor cars 
and he seems to be making good. 





Milwaukee Notes 


The Northwestern National has closed 
its south side branch office, which was 
opened. several years ago and which has 
been in charge of H. J. Bohman. The 
company concluded the benefits derived 
did not warrant the additional expense. 
Mr. Bohman is back in the main office. 

Daniel M. Tanner is located in Mil- 
waukee as examiner in the northwestern 
department of the Western and British 
America under Manager Geo. W. Hayes. 
Mr. Tanner represented these companies 
as special agent in New York, and previ- 
ously was in the home office at Toronto. 
Mr. Tanner succeeded Henry B. Wood, 
who was with the companies in Toronto 
and Milwaukee for over twenty years. 

Insurance Commissioner Host, who 


has been urged for mayor of Milwaukee, 
states definitely that he will not run. 
Many owners of brick mercantile and 
office buildings are taking advantage of 
two rates for a three-year term and are 
renewing their insurance on that basis. 


INSURANCE OFFICE 
O F LON DON 
FOUNDED 1710 








UNITED STATES BRANCH: 


54 PINE STREET, 
NEW YORE. 


WESTERN DEPARTMENT: 


171 LA SALLE ST., 
CHICAGO. 


PACIFIC DEPARTMENT: 
215 SANSOME ST., 
SAN FRANCISCO, 





SURPLUS LINES 


EUROPEAN UNDERWRITERS OF LONDON 


Composed of Twelve Foreign Companies. Cash Assets $66,000,000 
Funds deposited with Ladenburg, Thalmann & Co., Bankers, New York 
PAUL E. RASOR, U.S. Attorney for Hollitscher & Middleton, Attorneys 


BURROWS, MARSH & McLENNAN, UNITED STATES 


CORRESPONDENTS 
New York Office, 52 William St Chicago Office, 159 La Salle St. 
FIRE 


INSURANCE 
TORNADO P im N | 


COMPANY 
OF BROOKLYN, N. Y. 








Western and Southern Department, 205 La.Salle Street, CHICAGO 





J. H. LENEHAN, General Agent CHAS. R. STREET, Ass’t General Agent 


Michigan Commercial Insurance Co. 


of Lansing, Mich. 








Statement of January Ist, 1906 
TOTAL CASH ASSETS, $455,677.78 





ASSETS LIABILITIES 

First Mortgage Loans..... . -8146,800.00 Losses in process of adjust- 
Municipal Bonds....... «e+. 184,547.10 ee seeeee eB 18,151.89 
Cash in National Banks..... 76,695.57 Reserve for Reinsurance.... 145,961.07 
CONGR BN CIID. ccc cncccvassce ,100.00 Cash capital..... -$200,000.00 
Interest Due and Accrued... 4,978.23 Net Surplus..... ___ 91,564.82 
Due from Agents............ 41,556.88 | Surplus to Policyholders.... 291,564.82 

455,677.78 $455,677.78 








F. A. HOOKER, President A. D. BAKER, Sec. and Treas. 
ROBT. HENKEL, Vice-President B. L. HEWETT, Asst. Sec. and Treas. 
D. W. ANDREWS, Supt. of Agencies 

For Agencies Apply to Home Office 





P. F. Sherman, Pres. Jos. Frudenfeld, Gea. Mer. 
Geo. Schlosser, Treas. A. H. Watson, Asst. Sec’y 


Queen City Fire Insurance Co. 
OF SIOUX FALLS, S. D. 
Cash Capital = - - $300,000.00 
Wahu Miadinte Line onl Lagiients Aguay Bosees Chly. 
BROWN, ANDERSON & YOUNG, Sole Agents for Cook County, Illinois. 


CHAS. S. LEBO, Special Agent for Illinois and Iowa. 
159 La Salle Street 


L. 8. Frudenfeld, Sec’y 


CHICAGO, ILL. 





ORGANIZED 1870 


The Concordia Fire Insurance Company 
OF MILWAUKEE, WIS. 


Cash Capital  - : : $200,000.00 Re-insurance Reserve - : $656,850.49 
Reserve for all other Liabilities 104,508.99 Net Surplus : : - 284,957. 
Total Assets - ~ - $1,196,817.30 


GEORGE BRUMDER, President GUSTAV WOLLAEGER, Jr., Vice-President 
FRANK DAMKOEHLER, Secretary W. C. HUGHES, Supt. of Agencies 
W. B, BIERCE, General Agent for Michigan and Ohio 
Whitney Opera House Block, Detroit, Mich. 
H. A. BARTELS, Special Agent J. T. KIRKWOOD, Special Agent 








A ° 


53D ANNUAL STATEMENT 


Capltal ...occcccccccescosccse Hiaineoeben $ 500,000.00 

Assets (to protect policyholders)..... 2,960,564.15 

of WatertoweNB: Net surplus to policyholders.......- . 1,857,261.55 

W. H. STEVENS, - - President Net surplus to stockholders .........- 857,261.55 
JOHN Q. ADAMS, - - - Secretary 


Frep. W. WILLIAMS, State Agent, Michigan, Detroit 
N. T. JULIAN, Special Agent, Ohio and West Virginia, Columbus 
Gus _ M. WIsE, Special Agent, Indiana and Kentucky, Indianapolis 
L. S. MACENANEY, State Agent, Illinois and Wisconsin, 195 La Salle Street, Chicago 
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This helps the volume of premiums for 
this year, but does not brighten future 


prospects. : ' 
* January losses were extraordinarily 
light, amounting to about $10,000, 


whereas Jan., 1905, started the year off 
with about $275,000. 





Losses in Illinois 


Field men in Illinois have been sitting 
up and taking notice of losses recently. 
The East St. Louis, Mt. Carroll and 
Aurora fires, together with the scattering 
ones over.the state, have been heavier 
than usual. Schoolhouse losses have 
been numerous. 


Illinois Premium Returns 
The following are premiums received 


and losses incurred in Illinois by fire 
insurance companies in 1905: 








Company— Premiums. Losses. 
ASTOR occcvsccsssceveses x 3 7,218 
Federal ..cccccccccccsccccs ,199 
Munich ..ccccccsccce 152,833 
National, Pa. ... - 27,092 
North America ........+++ 341,423 197,648 
Retail Merchants ......... 51,857 3,10 
Rochester German ....... 113,120 47,107 
Salamandra ...-++-ee- os 47,386 
Spring Garden 52,268 


Cannot Guarantee, Safe Arrival 


Some houses by charging an extra 
sum guarantee to customers the safe 
arrival of goods. Du Moulin Bros. of 
Greenville, Ill, asked the Illinois de- 
partment to pass on the question whether 
they could, under the laws, guarantee 
the safe arrival of secret society goods, 
of which they are manufacturers. At- 
torney Hamill of the department holds 
that such guarantee is a contract of in- 
surance, and hence they cannot legally 
furnish such indemnity. 





James Becomes Special Agent 


A. W. James of East St. Louis, IIl., 
has been appointed special agent of the 
recording department of the Home of 
New York in southern Illinois. He is 
a bright, alert young man. With State 
Agent F. T. Wise and Special Agents 
J. H. M. Zimmer and A. W. James, the 
Home has a great triumvirate. 





Says Peoria Needs Attention 


E. R. Townsend of the Western 
Union, who recently made a report on 
the fire protection of Peoria, Ill., rec- 
ommending that the authorities take 
early action, has again called the atten- 
tion of companies to the inactivity of 
the city authorities, and declares that 
there is urgent need of something being 
done, as there have been several breaks 
in the mains since the first report, cutting 
off the protection entirely for a period. 
He suggests an additional main, which 
would cost the water company $300,000. 
The water company, so far, refuses to 


do anything unless it can secure con- 
cessions from the city. 





WISCONSIN NOTES 


J. C. Flanagan has sold his real estate 
and insurance business at Wausau, Wis., 
to Kretlow & Lamont. 

_ At Hillsboro, Wis., owing to unsat- 
isfactory conditions which have existed 
or some time, rates have been declared 
tg except in the case of special haz- 





ILLINOIS NOTES 


James J. Evans, an insurance man who 
was charged at Decatur, Ill., with forg- 
ery, has been discharged. 

Complaint is made that some compa- 
mes are allowing agents more than the 
regulation I5 percent commission on 

ale’s Opera House, at Stockton, IIl. 
pyomPlaint is made that some agents at 

elavan, Ill, have covered the grocery 
stock of B. S. Pratt, west side of Locust 


street, at less than the established rate of 
1% percent. 





The OHIO GERMAN 


Fire Insurance Company 


M. DONNELLY, 
President. 


Of Toledo, Ohio. 





F. D. PRENTICE, 
Vice-Pres. and Treas. 





WM. WOOD, 
Secy. and Gen, Mgr. 


ANNUAL STATEMENT 


For the year ending December dist, 1905. 


ASSETS 


Loans on First Mortgages......$125,758.79 
Book value of stocks and bonds.. 204,534.13 
Cash in company’s office and 

stoencaccces SSRIS 
Premiums in course of collection... 


ots we 


Interest due and accrued,........ 
Furniture, fixtures and maps.... 


Assets not admitted. . 





Reserve for re-insurance . 
Reserve for losses 
Reserve for contingencies and all 


LIABILITIES 


bewee . - $244,969.96 
47,489. 76 


other liabilities............. 24,115.89 

97,638.37 Surplus to policyholders......... 241,579.30 
9,713.21 
4,091.11 
$563,420.83 


- 5,265.92 





Admitted assets............$558,154.91 


Income 


Disbursements = : 


$558,154.91 


$ 471,330.91 
450,493.97 































PRED S. GRAY, Presideat 


WABASH 


WILLIAM R. KEENE, Secretary 


INSURANCE COMPANY 
OF INDIANA 


Home Office: HAMMOND, INDIAN. 




















a ASSETS. DISBURSEMENTS. 
j ESTABLISHED Stock and bonds........ $73,610.30 Gross amount paid for 
{ “~e 1825;-~— First mortgage on real SOOEE «sone uneh snewituie $ 2,189.74 
) ) i @state..............++++ 21,800.00 Traveling, office and 
1 Se =e Fi RE: Real estate clear........ 92,780.00 genera! organizing ex- 
._. ——— eE——? Cash on hand and in penses, maps and mis- 
INSURANCE COMPANY, i scatistpieck isos 17,737.50 cellaneous ............ 11,807.48 
Ld. A 7 Furniture and fixtures. 2,756.00 ——-_ 8 18,447.22 
% oF AACHEN, CERMANY. saaeeaiaas $208,188.80 LIABILITIES. 
a a « 
“i , ° Losses in course of ad- 
\ UNITED STATES BRANCH Interest acerned acest 8 . 769,06 potstment, estimated .8 1,500.00 
¢ / ents and interest ..... ° . eserved for reine ur'ce. ’ mI 
K Se 46 CEDAR ST. wn” 7 Bills and accounts ..... ,950. BULBINE . 0000 0000 cece seco 10,0RB OO 
Premium income........ 19,282.21 Capital stock........... 200,000.00 
—_-— 29.798.92 — — 224,535.60 
$237,982.72 $237,982.72 
Harvey W. Marray 163 Le Salle St. SURPLUS-—to policyholders..................8%16,022.50 
General Agent Chicago 
1825 THE 1906 


North German Fire Insurance Company 


OF NEW YORK 


2 Liberty Street, New York City 


ADOLPH LOEB, President 
LEO A. LOEB, Vice-President 


Capital, $200,000 


159 La Salle Street, Chicago 


LOUIS L. LOEB, 
General Mgr. and Seo’y 


JANUARY 1, 1906 LIABILITIES 
First Mortgage Loans....... sees senceseeescseres @ 48 500.00 Reserve for Unpaid Losses..............06 «+00. @ 31,320.62 
Government, City and Railroad Bonds......... 359,588.75 ResOTVS PURGE... cccccccccccccs coccccccecesseses 16,608.80 
Certificate of deposit, 2 per cent interest...... 30,000.00 Surplus to Policyholders...... .... .$293,805.63 
General Agent.’ lances (not over 90 days).. 116,682.48 
Cash in Banks... ........-ccevcccescecsceceecesees 43,015.00 
Accrued Interest..........cccccececceesees coveee  9,048,72 
$601,734.95 $601,734.95 
Increase in ASSCES.......... 6... ce cece eeeees 899,066.87 
Increase im Reserve........ 0... cee. cece eens 72,635.04 
Increase in Surplas..........-...0.0. e000: 38,697.75 


ADOLPH LOEB & SONS, Managers for the United States. 





Temple Building 


Pennsylvania Fir 


INSURANCE COMPANY 


Incorporated s825, Charter Perpetual 


Office: 508-510 Walnut St., Philadelphia, Pa. 





COPIA ..cccc rece cccccccscccecceccecs $ 400,000.00 
DE ciccnscccceccccss cece ceccscen SD 
BUPplas «0000 c00e cove rececces cece cees 8,004,551.61 


ardner Orowell, Sec. 


R. Dale Benson, Pres. w.G 
John L, yg ag Pres. Charies W. Merrill, Ass’t Sec, 


m. J. Dawson, Bec. Agency Department 





WESTERN DEPARTMENT: 


CHAS. H. BARRY, Manager 
CHICAGO, ILL 
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THE WEST AND NORTHWEST. 


PREMIUM RETURNS FROM 













1IOWA 





How Fire Insurance Companies Fared in 
the Hawkeye State Last Year— 
Some Bad Loss Ratios 





The following are premiums received 
and losses incurred in Iowa by fire in- 











surance — in 1905: 

Com Premiums. Losses. 
Aachen “a “Munich evsedeses -$ 19,384 $ 8,791 
MPU 9-966 3500 socceecese ee. 92,680 74,390 
AOTICMtural 2 .cccccceccecse 20,173 11,413 

OINMAMMIA 2c cccccccecs esee 26,457 20,669 

,370 1,385 
waves 84,489 47,139 



























































190,049 57,439 
,184 2,421 
bapenes+ens 28,367 6,394 
Mes - saa vessels <sees ° 828 18,251 
British America, Ont...... 24,769 23,530 
British American, N. Y.. ,609 8,256 
Buffalo German ........++. 143 1,542 
COE cesccvrcvccerssese 044 2,766 
CML, TB. ccccccevecs «eee 189,077 85,458 
COntury, Ie. ..ccscccccccccs 119,073 33,598 
ED 6.0.0-0000000 00400008 22,470 3,639 
City of. New York......... 359 
Columbia, Neb. ........+.-. 21,525 6,992 
Commonwealth .........+. « Beet 8 3—s-_— ben 08 
Commercial Union ....... - 29,008 14,704 
re 


Connecticut 
Continental 


Federal ........ 
EEE, Bis veces ceccccesese 
Fire Association 
Firemans Fund 














Firemens, N. J............ 
WUOMMIIM, FO. crcccaccecses 
German, Freeport ........ 290,464 158,593 
yerman, Peoria ........... 6,126 30,192 
German Alliance .......... 18,547 13,427 
German American, N. Y... 86,355 39,080 
German National .......... 4,815 28,451 
NEEL, 46.600.46000 0006004 53,880 43,371 
German, PR. ccocccccescece ,834 9,723 
Girard F, & M...........+ 11,478 6,372 
SE FUE 6:0-0:0-0-6:00 0.60 00000 24,973 7,596 
Hamburg-Bremen ......... 16,980 20,080 
PTE c26sccccocsegaeese 47,684 46,168 
Hartford ... 201,377 171,200 
Hawkeye 360,404 136,250 
cs 3 eer 140,856 124,496 
Home F. & M., Cal 6,334 2,390 
North America ..... 75,353 33,1° 
BO DEOUED ccocecvcececces 37,605 17,63 
BY ENED ciesnervesccocdcs 265,528 81,559 
Lisbon Mutual ..........-. 0,842 14,387 
L. & L in Me cKtebes 88,243 59,900 
L. & ¢ ee Beveceens 595 5,373 
BE i6ane0ibecn0 00505 . 21,910 9,722 
London & Lancashire..... 21,775 20,926 
Lumbermans, Pa. ........+ 9,62 5,097 
OS eee 10,527 8,420 
Mercantile Fy ear 8,161 4,830 
Merchants & Bankers, Ia.. 100,579 26,247 
Beromimgen FW. & Maeccscesce seoece 2,856 
MEO ..5.06.6000600000008 12.955 9,343 
Milwaukee Mechanics ..... 77,280 44,949 
Pemesemee, CE, seccscccccese 4 83,033 
PERRIOMEE, FO. cccccovccccse 2 21 
National Union . 12,092 
Newark ........-. 51 
New Hampshire 18,759 
MOATE ~ccccccce ,»351 
North B. & M 46,238 
Northern, Eng. 21,898 
Northwestern F. & M..... 11,376 873 
National ........... $4,823 41,604 
Norwich Union ........... 23,664 21,775 
SNE 54006000006 S0e0eete 17,059 10,300 
PD cctenesoendscssease 12,498 8,784 
PT tehewecerecescue ces ,908 2,331 
Pennsylvania .......sesse. 46,691 19,651 
Ph, BME cvevcoveees . ,601 6,85 
TE, SIGs sevccecceevaces 64,305 41,622 
Pi Mk We -s46.068s0000%K8 88,993 60,306 
Providence Washington ... 28,12 19,441 
Prussian National ........ 17,116 9,782 
Queen, N. VY. ..ccccscccece 41,971 38,736 
DEEN ccbvecbecticosorecs 21,826 17,946 
Rochester German ........ 21,840 9,707 
SE adele kenkdnedeoes4-ce 2,16 33.047 
St. Paul F. 255 49,636 
Scottish U. ,394 
Security, Ct. ... 15,982 
Security, Ia. 27,394 
Security, M 4,175 
Springfield F. & M 57,963 
P ehey § Garden 19,008 
Standard, Ia. 8.976 
State of Ill 2,738 
State, Eng. 3,398 
Mis. eb sereetescvnees 71,794 
Ss MN. 604666 ccccceesese 6 11,765 
DN ShEG66060-6edceeccdeses 49 9,124 
EEE bedecetescs cecoee . 22,918 
Transatlantic ............. ht rrr 
Pt ¢ticsdaheseeecen 5,885 5,653 
SE Me, crcceccesecses 65 18,961 
Westchester ..........0..- 35,266 12,596 
Western, Ont. ............ 33,772 31,884 
Willlamebureh Clty wecccce 11,265 13,038 





Wall & Whittemore Dissolve Firm 


The partnership of Wall & Whitte- 
more at St. Louis has been dissolved, 
N. R. Wall retiring. The agency will 
be conducted as_the F. C. Whittemore 
Company. It is one of the big offices 


RESULTS FOR 1905 IN MISSOURI AND ITS PRINCIPAL CITIES 
PREMIUMS AND LOSSES FOR ST. LOUIS, KANSAS CITY, ST. JOSEPH AND THE STATE AT LARGE 


Statement is presented showing what Fire Companies of various classes did in [Missouri and its three leading cities 
in 1905, also loss ratios for the various companies and groups of companies in the state at large and com- 
parisons of the results by groups with those of 1904. Business done by Missouri Town 








Mutuals is not included. The companies had a favorable experience, 
although not as good as that of 1904. 


















































































































































State of Missouri. 
St. Louis. Kansas City. St. Joseph. (Including cities.)| Loss 
annieee tie 
Premi- Premi- Premi- Premi 
ums. Losses. ums. Losses. ums. Losses. ums. Losses. | Cent.) 
_ ae annual 
Seen Ceam.. reas ceceee cece cececescesccceccesecsesese| @ 71,1038)8 24,162)$ 12,492/8 7,034 2,643) $ 5,820|$ 246,582) 8 103,895 42.1 
Cit peebankhe +ceeiniereniemetene sees aeen 60,812 15,493 7,460 1,755 2.030 3,261; 107,252 29,871 27.8 
Tadividuai Fire Und.....2..: seek GhObET Cee bs evenniee aint aacpet 5,543 5 833) 15 Bisosns0sces 9,114 20 2 
Po 2ass- anne nene reseed eassesieszone pettnbbentscadeaseeents % 137,457|$ 39,661)$ 20.785)8 8,804 6,291; $8 9,081) 8 362,948) $% 133,785 23 
Totals 1904.......... Sahat Raed Adahayedteneaeies Seneeehexben 143,490 47 5,520 5. 1 33 
RE, CE, Ds Os Occ ccccen re ccsensccsevdctcvessess. cots 43 
Franklin, St. Louis. . 68 
German, St. Louis... 44.6 
Jefferson, St. Louis. . 34.8 
Missouri State, St. Louis. 34 
PROSIMEIOR, BE. TOQUE, «.oo0c cccsccccss coccccse 46 
Se ls ce 0c0ns 0600 ctsnccdeeeseacceses ove 15.4 
Total Missouri mutuals... ..ccceecsccccccccccsccscccsccccsecs 8 40 
PEE MS Ck 00 nakdneshhsse sks Deen eedembteaddtes Nebeddensdne andes 42 
_ — we peed States. 
Indiana Millers. . aoe alisha oosee Bic tenes 612 5,000 Pee 8,791 2,599) 145 
TOWS BtAb0...20.0 cosrccccvccsccrccccccccccccccceseces sesesepeee aveslvces-namensbones tal 3,221} 10,108 197 117 ,045| 76,574)" 42.8 fi 
Michigan Millers... sav edene ° oe 7,126 2,912 2,307 868 Bi ccvcevess 18,413 9,483 51.5 f 
Millers Mutual, RE a perennial ie aR PRIS tat ree 1,326 12,196 194).. 2,486 19,828) 159 L 
Ee I NE, SUD: ccccscestnes v0 scbeccsued cedeoncnsses ei siiaichiceinl 579 8,085 Gelb 200008 14,036 10,083} - 71 
Total mutuals of other states................ ssiepieekedemiien $ 10,058'8  2,912)$ 8046/8 36,258 1,823} $ 117) 8% 232,772|8 128,567 78 
BORE Fe occ scieccccccesecenes 00000000008060 0600 809 46,705 1,128 6,573 1,082) 169,272 FOTO 0000 cccces 
Aggregate of all mutuals............. ones SOse.Secsenseseees eee 109,868 49,617 9,173 42,832 2,905 122 044; 205,145 48 
Aggregate 1904 98,940 37,540 3,527 1,302 ree 517,593; 128,903 40 
im. it 43,355 14,222 16.936 7,422 4, 11,409} 145,835 68,318 47.6 
icultural 38.923) 15,558) 10,446 8,287 2,057 88 61,020 644 43.6 
a lemannia. 13.087 8,090 2,174 292 4,316 5,779 19,526 14,172 92.7 
Alliance, Pa... 9,656 1,016 BB 20060-20081 00 ce teselocce ce-ccee 11,787 1,016 8 
American, Mas: 14,197 3,691 3,402 2,874 1,978 22,911 9,949 44 
American, N. 21,271 5,600 16,879 7,892 8,229) 109,539 47,447 43 
American, Pa.. 18,313 8,946 11,116 3,252 3,198 44,429 26,311 59 
Anchor, Ohio.. 6,182 1,197 1,646 1,968 514 8,333 3,799 45 
Assurance Co. of —.. awneee 12,326 275 9,228 3,569 1,859) .. 24,127 3,865 16 
Rs sce k0ccccs case -co0sccceres 2,530]... ae FF oeebease ie aR ee 
Austin. © 00 eee eres ceeeee escees cons ceeses cece sees 604)... oles gual versdesaubles Dicntresnncubees-conese 
British ‘American, co eeekhd dank guise 060600806000 cen ces 2.309 42 2,166 1,860) .. 6.824 2,231 32.6 
SY SII 5 600. 0000.0000.00064000-600000 400000 c04cccccenenes 10,304 3,062 8,291 4,782 20,841 13,767 66 
Buffalo German........... e ° 17,034 4,316 13,744 8,823 1,595 > 35,871 18,811 52 
ae DPN ANenEAbOSEEEOs RNs dbbn etbanbeweeKdsneeenesé0ds Saki acne 4,476 525 5,260 360) erent 11,650 1,632 14 
Cb bens be0encvsersrcceccose eecccecccece 0606. 08660008 beccsn sted 8,149 ee eee eee ccelecccccvcce 11,715 3,378 28.8 
City of New ; oe eceee cece covccccces cove eocecececccccscccces ooee 8,073 320) ..2+ ceccce|ocee cvces Jocsceces eoce 8,073 270 -03 
CE, We Cvescccccccccsscves ibconenne pe ieranbeietanen 13,596 3,304 2,297 3,852 354 1,226 17,977 8,620 48 
Commerce p 060000 Cccccecceccc ce cece cocees cece Coeeeseces cece cecccece 4.767 260 2,837 2,217 1,712 22 9,316 2,499 26 
a meawenth, Bi) MatntsnketelekantaCebebdaedtnnadenbien kamen 16,616 3,535 6,497 2,897 eee 23,312 5,985 25 
NG cb debe eo cqnirenss weKbee Kkbr Subk Cake ERednsoseaneneenusee 15,392 7,409 6,938 4,697 2,249 1,914 58,731 29,143 49.6 
Connecticut... pals ckneseecicseeebesouaven ease hakaseheeenususecnctnetel 80,737 24,733 17,286 23,522 7,198 3,795) 248,221 127.342 51 
icc bkacciseenencsedeepeeie cure cntesnseer eens nace eenees 48,118 10,248 26,223 10,571 6,161 6,972; 291,992) 132,738 45.4 
| ay as fa iene anleninhe sem ebdhere bbLESSNERD Hikes eRe hewn neh 35,183) 8,383 6,623 3,599 2,060 3,705 60,321 18,977 $1.4 
Detroit F. & M......... pee Reekee pabnaese tees benbeeeenewese neneeuee 4,550 989 3,074 196 ee 11,082 1,978 17.7 
Baglos eneane eee 7,419 86 8,105 1,104 1,519 354 20.060 3,272 16.3 
ST Eins Libapaadttverebs piartacenebanende sae 4,339 406 1,590 98 50 479 6,690 987 14.7 
PED Ws GB Bile 0.0000 460 3800 060066604008 6650600000-0000 20000008 13,167 5,625 4,950 5,808 1,276 781 22,939) 16,659 72 
nie ninhehesd6 webs conednssensets.cousnnee bina gusnkentiaboboreapsaalceas haves 5,868 4,076) 1,923 2,415 13,464 527 63 
Federal, N. J 14,005 2,683 8,550 6,459 cree 25,606 9, 152 35.7 
Fire Association 23,655) 14,620 9,407 1,366 2,991 7,764 65,001 578 47 
Firemens, N. J.. 35,719 11,105 17,535 5,421 7,367 624 70,161 24.935 35 
Firemens Fund. 20,796) 4,982 9,020 4,198 3,839 9,116 53.872) 27,052 50 
mer f eocee 9,255 2,878 SS ee Re ren 10,550 2,878 27 
Franklin, Pa...... i osbiescads 5.296 8.682 - Ree 15,328 11,495 % 
German, Free ahieetentinwans hen nen 28,737 2,264 17,652 12,252 7,197 3,097; 129,534 715 43 
I a and andienw <ceceeseesceee senteeeesenees 13,966 7,160 15,718) 10,991 1,927 155 39,626 22,853 58 
SUID EOIN, Ihe © sd0s0 0000s 0600000000 0s6ese 6on8 cece 0seeses 81,262 21,032 15,227 8,115 4,477 12,543} 187,395. 87,368 47 
German, — sbacteseeeeces SUdEd WORE HUEURS OSD CONESedESEhOS geen 8,561 Dlavccecsnnsls0stensguakenvscqamaclebecocesnd 8,561 1,386 16 
GG PR cesccsscvccccciccses seecsesesensees . 24,587 8,369 8,480 1.278 2,572 908 43,622 87,991 87.9 
German National.. EC Ra ea: 18,750 2,442 10.212 3,249 3,041 2,081 49,998 16,368 32.7 
>, See sence beanie wewenenecess 20,048) 13,371 14,271 7,588) 4,422 5,442 82,671 873 63.9 
te ° ° ° 11,020 1,338 6,733 4,157 1,276 1,113 21,264 8,749 41 
Di 05000ns0sedesgeuces.eseensesens CAeUOL isis eines caeneine 10,745 8,778 9,012 6,155 988 287 45,004 21,421 47.5 
i. 6c6ndsd¥necdah Gbnd.060enepe a404 0066 wEesEsesssceceseedsnesed 60,616 18,051 12,803 8,907 2,508 5,386 94,002 39,454 41.9 
sink d 6648 0006. 5060-4006.0050:0008.56000000 ibehestsaeetdunaedconn 152,093 43,898 43.113 33.048 14,161 30,303} 409,386) 209,728 51 
EE Tt cist diyntideadtiakghekakienhehadeeeuiiaanionnen dete 103,622 26,222 16,391 5,823 7,789 2,045, 399,518) 154, 38.8 
i Ce cas sancccehesmedenseoen Chines ees nenenectanaias 22,890 8,395 13,437 599 1,771 8,305 41,511 14,810 35.6 
Indemnity........... iebbbdbidacenkotiande bhbebarninnk mudienbenaes 3,616 1,704 426 706 593 5 9,588 2.841 29.6 
ais ranmatmeeneeaantebteeCeeirs Sdewaens- bu0e.cheend 56,311 11,371 20,115 18,852 5,120 8,209} 166,400 61,466 36.9 
IL igus cuneenes cine shine G60gNeeedhescavbeanintes ewéend 12,248 1,726 6,546 3,198 1,202 2,962 23,667 8,328 35 
8 Se © 000000 coe cee cece cocees 8,730) 4,958) 4,337)... seelocee ce cceslececccoces 13,067 4,958 56.7 
SOR, BOs c0000 000 cccec cece eves hea ehee Senet #0ernce Seve eonees 4,155 Tl 6660 én0dee 4,155 969 28 
.&L. ibs Wass wheheereseeeenaqnesdnesenseonses4oeens 101 1,343 4,939 4,794 1,505 30 
Lumber, Be Zeccce Ses Seen ae 8,492 567 16 
Lumbermens, Pa.. ]) 6,484 14,828 6,437 43 
I csntsscccece 14,079 2,443 8,348 30,207 12,601 47 
Mechanics & Traders 5,081 yee Pee 11,352 4,357 38 
Mercantile F. & M.... 4,272 2,156 2,921 14,292 8,922) 62.7 
Metropolitan........ 4,427 2,465 1,792 11,457 2,670 23 
Mich. Commeretal 7,467 2,599 5.276 > 16,853 4,268) 25 
Michigan F. & M........... 6,600 2,895 6,608 8 14,187 8,783 26.7 
aed ‘ational Lndsbsdekéu-ouad xisekankeneptensdebanscoueus 5.395 897 2,191 1,250 35,935 43,737; 121 
icc kthOuuates tAUSaddEeNes +ebdbndehd bet beds dude eapaeeds 8,954 3,186 3,789 4,552 10,549 50 
Milwaukee eee. beonent Sepeewceananseneds aeneneeerses wedEsS 26.1 3,412 15,261 8,263 21,202 26 
National, eked rears cenlen zone ota paiammiatese eealapiae aoe 12,183 2,610 5,317 804 995 4,113 20 
, a i Seeeeee cbuneeeudneseueresccactecs adnase nun aiale 597) 75,502 67,295 45,048 8,336 4,226 138,826) 41 
i A RR RN rE TR I AS 11,298 1,680 6.599 3,042) 1,636 7,514 10,902} 34.7 
ii dbinwn 60800 be6cde 4060605000000 b4ks 6E0NSs 0406 s008se sénpis 7,252 3,573 4,290 2, 1,715 192 8,1€2 58 
New Hampshire.... eee wee suneaheases acensned 20,016 5,415 14,695 6,910 446 3,428 21,050 42 
Ee incase nis cenbunintnee  Subaleahvaiearnianicaihs coos] 10.541 4,381 3,734 1,096 1,447 8,286 9,129) 55-5 
vow Brunswick. . EAE HAE E ES eastnneeneces sind BEE csécccccee IRE: SEPeeee F oneds 201 08 
pinqace Riiaeinttntanséente ecescesen mm . “oe 24,633 3,612 11,157 4,829 1,883 7,500 986 47.6 
North B. & M., Len es nas ahd hte eddnnne debe Rash Madina dian ede ion 3,631 28 809 76 ees 213 02.5 
North German entad ° ° 18,371 5,814 5,819 7,318 2,167 2,373 15,527) 69.5 
North River.. soe esse 13,821 6,502 6,788 1,738 2, 4,508 13,699 57.5 
Northern, N.¥ peababamansitauladnaen a 9,201 2,595 4,244 990 2,467 3 3,589} 22.5 
25,697 20,195: 9,210 3,976 2,548 33,629 32 
Drive 24,855, 21,957 351 2,439 5,401 12,357 20 
ine. 8,620) eee J sisikececs 1,308} ~ 12 
Pelican. 2,409 co RE Re: 6,105). ~. 58 
Pennsylv 18,240 5.082 2, 7,865 53, 43 
Phenix 21,286) 13,840 8,187 5,767 78,311) » 39 
Pheonix, Hart 14,009 6,504 8,670 2,61 71, 43 
Prov. Washington ec evce gece cpscceeee cece | 6,448 7,265 4,223 3,002 2,449 3, 43 
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MISSOURI'S RECORD .FOR 1905 
State of Missouri. 
St. Louis. Kansas City. St. Joseph. (including cities.)| Loss 
Company _ Comment on the Returns of Fire Com- 
; Premi- Premi- Premi Premi- (Per panies in the State and Its 
ums. Losses. umes Losses. ums. Losses. ums. Losses. | Cent.) Large Cities ‘ 
Ps iia Hatects0.cese sencce técees . 600 ‘Stieiaeiaitn 1 47 , 715) 7 1,745) 180,793 289) 48 7 we ye 3 
Mamee, PR... ses seee coos cess sous sass sestavas sees este coos con Perr Hert nt Sort 1383 1,564) 42.905 trae] ft The accompanying exhibit is compiled 
Se Paul F. & Cen i ie ie ce Hor ora | eet ee! «a8 | from the statements of the fire insurance 
Security, Ss. palates nplaassuboihsuinstibindiebicnsvabaninnacacoate 9,596 1,849 9,627 2'871 2.553 5.443} 34.622] 16,829] 48.6 companies doing business in Missouri, 
Shawnee... stresses] 695] 6,687] BAS] 3.457] BAI] 2.808) 16.505) © 11-059) 78 filed with the insurance department. 
Sree Gaten &M 79.639) 23,751] 15,774 2,683 4,549 9,060] 134,994] 57,708] 42.7 It shows business done in 1905. Pre- 
DUR Ad itadbestienacioscasnrsebosadeus wer! Hy — — ner aa _— i ~ ne 1.8 miums on fire insurance received and 
Siac cntiakakyoesentedss tecee wennee De . "8| #1233 «355/.......... % F : : 
Teuronis, La inududpewniievutinedt:atay n0sibPRkeuay ate eedaaie 1 Py 2.9501 3.280 1,682 1,055 parce 137 oxin iio es fire losses incurred alone are shown in 
ag ye oe prsdbehicncalsdbebvinsiebeshibnds siasiguaunal 10,745 3,778 9,012 6,155 988 287} 945,004) 21,421] 47.5 the tabulation. The exhibit is complete 
Jnd. a Res cuidans Spensibiabie « ghunt nadewabenscabevietnadens i , 
I iiiaccrscecccarerserramtcioctececantenne Som] one] Sows] nat] eon | ie'wol 470i 96.8 | fOr all companies. The figures show 
United Firemens...........0..ss0e sees eens - es "R29 a 183 0 6.351 : ‘7 | transactions of all fire companies in 
United States 1,684 8,803 1,324 1,523 1,810} 23,169 4,818} 20.7 Missouri during the year 1905, except 
1,982 4,340) 8 509 13,504 1,990 14.6 BA . 
Western Reserve Senn, Rs Ce citnediwicedetaaaaanaal 1,860) ...... aoe town mutual companies, which are not 
10,746) 16,201 5,642 2,613 3,257, 61,533] 25,414) = 41 included. hs " ; 
5,984 3,264 6, 5,612; = 26,732) = 12,601) = 47 The loss ratio in Missouri for the year 
% 679,455|% 917,585) $467,943 882} $247,148] $5,809,024| 82,502,278] 43 1905 (total premiums _and losses) is 
Porcign Gouspenien 614,906} 818,790} 194,728) 216,573) 61,062} 5,416,309} 1,810,798) 33 42.4 percent, which is 10.4 percent 
Me II gic onda akcxvanbs vndesyadiiinandacvutseiiuce | 11,890 3,642 5,017 1,629 1,960 200/ 23,155 11,488] 49 greater than the loss ratio for the year 
NON 5 - fansisnin nse 5 sleet gob ncidonaig hion bun Abaiheisidenen tno auuhendednel 11,590 3,793 7,889 3,315) 2,408 523) 34,541 11; 34.5 1904, which was 32 percent. It will be 
British America, Ont........... J MOOCRNONDERESS AS sded Odd Htnen eee 16,986 3,420 5,953 444 816 15 273 4,099 16 seen that the year 1905 was not as 
Caledomian ..-... 22... sevseseceeseererseeseeeecereaees sere sess 13,502 cage ne ee sannpiiaes 13,502 1,974] 14.5  Pegne?- 
COMMITEE TION, BaG......0.06s0 overs 00s ccessesceses ovoseseses 35,145 9,375, 23,221 8,986 3,286 2,717 ,789| 85,022) 43.8 favorable for the companies as the year 
ee. ten T Ott eee eee neeeeeeeeeeeeeeeeceserseeen se eenes 19,751 14,431 14,546 10,316 2,614 268 9,879) 34,396) 68.9 1904, which was an exceptionally good 
London & Laticashire --.....-cc.scccssssscssssssesscsccssccseee] 'goege] —“a'rri|a'p00] “steo] = Boma] oral Brats] ‘Toreo| ga.7-| Year. However, the average loss ratio 
AAT eet Winielendecaniaskisieeckpsmctuaedaamecobondene 26.055 8.756} 7,008} «1.582 1,460} += 3,010 : 16,785| 37 of 42.4 percent is not very heavy and 
a ae penigahinb tats by 23,250 1a 5,593 a 7,585 531.198 a0 S. most of the companies made some 
sorter Ca fail el Hie dams) oly) aes) iahag) ute] 2 | money in Missouri during the year. 
ee ag 15,419 5,121 7,098 3,760 2,187 5,510} 33,015] = 15,286) 45 Missouri stock companies received 
enix, BMG.......+.. 1, a , e 1 . ‘ 47 . ° s ‘ 
Prussian National. .............sccccsssseceeees ie aaa oie ooo ous ic! yo ir} 22 $362,048 in premiums during the d yous 
nines -chatdebaaminsinianidinassetbourahanasecindel '552| 23,197} 30:277| 10.077 «6,126 «7,760 +—«:163,008| 59,070, 36 and $133,785 were losses incurred, an 
Bezel my Dir incaaub wawsiheeenmewmnd: dad dtlainie pipiens Audaeein 16,895 5,952 8,582 12,877 1,069 7 30,239 28,179 93 increase of $16,462 in premiums and an 
(She sarmarnretganamea Ym mena ane sc] "ital asl one) eal Ue 8S] © #aar| tac?‘ ierease of $18,359 in losses incurred as 
NE Maida bids ncins, Godse Saniedinidien dereinicinwlek wilasaeeas ovat 27,017 6,342| 10,213 3,797 2,689 3,067/ 641355) 15,479] 24 compared with the year 1904. ; 
Bre ones Shilieiae ddidiystciadions + hecitahas sadddeutianknahike ain 6,653 1288 7,850 2,753 2,038 384 16,541 4,425] 26.7 Missouri mutual companies received 
Union, ENg......s.sssussssessressesscsuececetccieeieee | 96888) ate) Taewl BB) onal] eaten] eta" | $169,272 in premiums and $76,579 were 
SURF I Sos onak 6oosaa 0- bi nnd sens Weseeaccanantewter ane 19,129 2,490 7,755 6,345 838). 48,004) 23,383) 48.7 losses incurred, an increase of $19,900 
“oe — | in premiums and an increase of $13,376 
Totals 1908 aes tnshiene — Help . sree ° son bg hy oe 1a , Soren ad in losses incurred as compared with 
Totals all companies. 3,292,383} 1,010,564! 1,200,383) 637,511) 307,222) 314,190) 8,024,745) 3,402,759) 42.4 1904. : 
=e a2 o--| 3,908,661 062] _ 1,108,428) _ 268, 906,006 506" 7,502,887! 2.464.770! __ 83 Mutual companies of other states re- 
*Only cash premiums and assessments of mutual companies included. ceived $232,772 in premiums and $128,- 
567 were losses incurred, an increase of 
‘ - : ; : . $63,542 in premiums and an increase of 
in St. Louis, and- was an important | the conclusion that these were the | the Mill Owners Mutual of Des Moines | $63,866 in losses incurred. 
factor in the recent reorganization of | chief points which must be provided for | and the Lisbon Mutual of Lisbon. The The United States stock companies 
the local board. Both partners are|in a fire ordinance for Minneapolis. | requirements for organizing such com- | received $5,800,024 in premiums and 
young men. The committee will begin to draft an 


MINNEAPOLIS FIRE ORDINANCE 





Council Will Probably Adopt a Most Strin- 
gent One as a Result of West 
Hotel Fire 





Minneapolis will have a fire ordinance 
in the near future which will be one 
of the most stringent in the country. 
At a meeting of a council investigating 
committee held recently, in which a 
number of prominent fire insurance men 
were called in for consultation, it was 
shown beyond a doubt that Minneapo- 
lis stands in great need of a fire ordi- 
nance which will govern especially its 
hotels and large public buildings. The 
West hotel fire prompted all the inves- 
tigation and there were some startling 
things brought to the surface. 

he proposed ordinance will provide 
that such extinguishers shall be main- 
tained in all buildings more than three 
Stories in height, the number per floor 
to be governed by the square feet of 
floor space. Only such extinguishers 
as are approved by the fire underwri- 
ters will be allowed and provision will 
be made that they be charged every few 
months to assure efficiency in case of 
emergency. 

The ordinance will further provide 
brick enclosure of elevator shafts below 
the first floor, with fireproofing of all 
openings and above the first floor with 
tile or wire glass fireproofing; all ele- 
vator shafts to be equipped with sky- 
ights which will open either automati- 
cally or be opened by some other de- 
vice; direct access to all outside fire 
escapes from each hallway, red lights 
or other Signs to indicate the location 
of fire extinguishing apparatus and 
fire escapes; rope fire escapes where 
Tooms cannot be reached by fire es- 
Capes; the maintenance of a regular 
watchman service with frequent reports 
to a central office; all hallways to be 
kept free from rubbish and all im- 
Pediments. : 


€ investigating committee came to 








ordinance at once and it is thought that 
it will soon be ready for passage. 





Minnesota Premium Returns 


The following are premiums received 
and losses incurred in Minnesota by fire 
insurance companies in 1905: 


omerer— Premiums. Losses. 
Atlanta-Birmingham ......$ 6,161 2,295 
Michigan Commercial .... 28,945 046 
SE, Ts «5600000066 eo 17,879 1,180 
Rochester German ........ 45,940 23,142 


SOME IOWA INSURANCE MEASURES 


Bill Introduced to Force Uniform Classifi- 
cation, Also One to Regulate the 
Organization of Mutuals 





In the Iowa legislature Representative 
Skinner offered a bill providing for a 
uniform fire insurance rate. The auditor 
is ordered to make a classification ac- 
cording to the nature of the hazards and 
to bring civil actions for violation of 
insurance rates, with revocation of 
licenses for the second offense. No 
higher rate may be asked of insurers of 
the state than is asked in other states 
with the same exposures and hazards. 
No discrimination must be made in fa- 
vor of any class of property owners. 

The number of mutual insurance com- 
panies in Iowa, as distinguished from 
mutual associations, have now been re- 
duced to three, and a bill is pending in 
the state legislature prohibiting the or- 
ganization of any more companies on 
that plan. 

The measure has the indorsement of 
Auditor Carroll and is likely to pass. 
Companies of this class have had a hard 
career in that state, most of them event- 
ually being forced to incorporate as 
stock companies or go into the hands of 
a receiver. The Atlas, one of the strong- 
est of that class, has during the last 
year become a stock company. 

The Iowa State Mutual of Keokuk is 
now considering plans to reorganize on 
a stock basis and do business also in 
Illinois. The other two companies are 


panies are 200 applicants with premiums 
not less than $25,000, of which $5,000 
shall be paid up in cash. 


Minnesota Agency Appointments 


Com’! Union—A. L. Stoss, Aogicten. 
Farmers & Merchants—M. E. & 
Sullivan, Stillwater. 
State of Ill.—G. J. Hoffman, Hokah. 
Indemnity—J. J. Stegge, Crookston. 
National Lumber—Clarke & Hepworth, 


Duluth. 

Ohio Millers Mut.—H. M. Giles, Brent- 
—_ J. Alley and H. C. Holmes, Minne- 
apolis. 


Jerry 





Will Make Improvements 


The board of public works of Kansas 
City has decided to take immediate steps 
to carry out the recommendation of in- 
surance companies regarding the im- 
provement of fire protection in that city 
and hope therebey to get a material re- 
duction in rates when the improvements 
are made. A number of new water 
mains will be laid. 


GENERAL WESTERN NOTES 


Campbell, Schenk & Co. get the agency 
of the National Lumber at St. Louis. 


The Century Fire of Des Moines will 
enter Minnesota and South Dakota to 
write farm business and selected classes 
in villages. 

The Missouri department has licensed 
the Humboldt Fire of Allegheny, Pa., 
and the National Lumber of Buffalo, 
N. Y., to transact business in that stzte. 


The supreme court of Nebraska has 
sustained the reciprocal law of the state 
involving a tax of 2 percent on the gross 
premiums of fire companies of other 
states which impose a like tax on Ne- 
braska companies. A test case was made 
by the North America. 


The Missouri department is making 
an examination of the Western Mill- 
ers Mutual Fire of Kansas City, Mo. 
This company is now taking steps to 
reorganize under the regular mutual 
laws of Missouri, it having done busi- 
ness previously under the town mu- 
tual laws. 








$2,505,278 were losses incurred, an in- 
crease of $392,111 in premiums and an 
increase of $691,479 in losses incurred as 
compared with 1904. 

The foreign fire companies received 
$1,450,730 in premiums and $561,550 
were losses incurred and an increase of 
$64,006 in premiums received and an in- 
crease of $164,509 in losses incurred as 
compared with 1904. 

The following table shows the increase 
in premiums received and increase in 
losses incurred in 1905 as compared with 
1904 for all companies in the three cities 
and the state outside of the cities: 


Premiums. Losses. 
Pe, SOU ccecccessscend $ 8,127 77,622 
Kansas City +. 91,055 864,589 
Pe CO vonecesevtsce 10,367 24,604 
Missouri, outside of cities 373,569 270,802 


It will be seen that St. Louis has far 
the best record for the year, as the in- 
crease in losses incurred was about nor- 
mal, while there was shown an actual 
increase in premium receipts, notwith- 
standing the fact that the year 1904 in- 
cluded in its figures the premiums on 
the world’s fair insurance. Kansas City 
shows a large increase in losses in- 
curred, while the losses in St. Joseph 
were abnormal, being somewhat in ex- 
cess of premiums received. 

The following table shows the amount 
of fire and tornado insurance written in 
Missouri during 1904 by the different 
classes of insurance companies: 





Companies— Fire. Tornado. 
Missouri, stock ....$ 27,623,286 $ 2,799,033 
Missouri, mutual i BR Toe 
Other states, mut... O,TeRee sctsvaseces 
United States, stock. 505,988,419 26,208,013 
Foreign, stock ..... 124,389,967 8,782,601 

Totals ...........$653,485.076 $37.880,517 
Totals, 1904 ...... 628,712,709 25,617,474 

It will be seen that the fire risks 
written increased $24,722,367 and the 


tornado risks written increased $12,223,- 
043. Some of the companies do not 
separate in their reports the fire and 
tornado business, so the aggregate for 
tornado would not be the entire business 
of this kind written during the year. 
The following tables show the pre- 
miums received and losses incurred in the 
(Continued on Page et.) 
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PREFERRED BUSINESS. 
So-cALLep preferred business is hav- 
ing its airing among the Chicago fire 
insurance men. The subject is by no 
means a novel one. It has been the 

















subject of many resolutions and papers.’ 


It has been debated and analyzed until 
it might seem that the topic was thread- 
bare. 

The best minds in the business can- 
not agree as to whether dwellings 
should be continued in the preferred 
class. Some want dwelling rates re- 
duced, believing their companies can 
thereby secure a larger part of the pie. 
Others want to hold on to a good thing 
and not voluntarily reduce their income. 

It is a most difficult task to eliminate 
selfish considerations in the discussion 
of preferred rates, but there is the 
dawning of a new day in business life 
which is ushering in an era of fair deal- 
ing. The insurance interests cannot 
overlook this. Perhaps the most ardent 
champions of readjustment of dwelling 
rates want to use the knife too freely. 
However, local agents should have rates 
that can honestly and intelligently be 
defended. 

If certain classes of risks are not pay- 
ing their equitable share, let them be 
placed on their own foundation. It 
is no argument to say that dwelling 
rates should not be disturbed because 
the public does not complain. The ques- 
tions for our insurance men to decide 
are whether these rates are right, 
whether they are just and equitable. 

We think that the dwelling premiums 
should be loaded more heavily than large 
premium risks beecause of the extra 
time and expense involved in securing 
a really small commission. If dwelling 
rates are to be readjusted by the com- 
panies, then it is just as fair to get 
every class on a reasonably profit-pro- 
ducing basis. Let there be equity all 
around. 








H. S. VAIL, “ACTUARY.” 


It 1s amusing to know that the “inde- 
pendent actuary” of Chicago, the life 
insurance broker who is promoting the 
Ituinois PoLicyHoLpERS ASSOCIATION in 
order that he may ride triumphantly into 
some home office position, is to be the 
actuary of the Wisconsin investigating 
committee. Let us see; was it not this 
same “actuary” who a few years ago 
placed business with the NorrTHweEsTEerRN 
Mutua Lire and then sued the com- 
pany because it refused to place him, 
a broker, on the same footing as a 
regular agent? Was it not “Actuary” 
Vai. who wanted to get elected a 
trustee of the NorTHWESTERN MUuTUAL 
so he could turn the rascals out and get 
his extra commissions? 

Now can we have this pompous indi- 





vidual acting as actuary of the commit- 
tee that is to investigate the Norru- 
WESTERN Mutua and expect a square 
deal? 








DRAWS ON WESTERN TALENT. 


THE east still comes to the west for 
men to take prominent positions in her 
domain. It is a credit to this section, 
to its training and experience, that the 
conservative men of the Atlantic slope 
reach out to the great Mississippi valley 
for her sons to take up duties of para-- 
mount importance and responsibility. 

Two young men, each an adept in 
his particular sphere, are just leaving 
the west to locate in New York city. 
Both have imbibed the spirit of the ad- 
vancing tide. Both represent the best 
fiber of western minds. 

E. T. Carrns, from the western de- 
partment of the NorrH British & Mer- 
CANTILE INSURANCE COMPANY, becomes 
general agent at the head offices of the 
company in this country. He is a man 
just entering on his best years. 

Epwin D. BotpMan of Columbus, O., 
state manager of the New AMSTERDAM 
CasvuaLty Company, is called to New 
York to be eastern manager of the life 
and accident department of the Pa- 
ciric-CoNseRVATIVE Lire. He is filled 
with western energy and vitality. 

It is an inspiration for any young 
man to see the most brilliant minds in 
the business at eastern home offices se- 
lecting our western men to assume po- 
sitions on the bridge or at the pilot 
wheel of the underwriting craft. 





NEW TAX SYSTEM NEEDED 


THE question of life insurance taxation 
will probably be investigated by the pub- 
lic along with other features of life in- 
surance brought to the front by the New 
York investigation. 

The present method of taxation by pre- 
mium income is ridiculous and the whole 
system should be reorganized. 

Policyholders should be taxed direct 
on their reserve each year the same as 
on their other personal property, but 
each person should be allowed to carry 
a certain amount, say $3,000, free. The 
companies should have nothing to do 
with taxation beyond the fees or fixed 
charges necessary to maintain the state 
insurance departments, 

Those who take life insurance for in- 
vestment should rightly pay taxes on the 
amount invested, which is the reserve. 
The exemption of a certain amount, on 
the same principle as exemption of per- 
sonal property, would permit every one 
to carry a moderate amount of life in- 
surance at the lowest cost. The state, 
in self protection, should encourage 
everyone to carry life insurance in an 
amount sufficient to eliminate danger of 
dependents being thrown upon its care 
in the event of the provider's death, 
and should impose no taxation on the 
first few thousands of insurance which 
will furnish this protection. 

On the other hand, there is no reason 
why the JoHN WANAMAKERS and the 
Grorce GouLps, who carry a million dol- 
lars or more, and other large insurers, 
should have to their credit reserves of 
large amounts on which no taxes are 
paid. 

The present plan of taxes on gross pre- 
miums is wholly unjust and unscientific 





and should be done away with. 


Personal Side of the 
Insurance Business. 


There must be a large degree of com- 
mendable personal satisfaction to a man 
like A. J. Harding, western manager of 
the Springfield F. & M., in reviewing a 
career so notable for its achievements 
along honorable and correct lines. He 
has just been elected a director of the 
company to succeed the late Marshall 
Field. It is a fitting recognition of one 
of the princes of the nouse of insurance. 
Mr. Harding is the premier of western 
managers, a man of high social standing 
and splendid breeding, who has brought 
to his business those fine elements of 
character that mark the genuine man of 
quality. He has never been a brass band 
performer, never sought the stage on 
which to play life’s drama, but in a very 
quiet, dignified and yet no less potent 
way he has accomplished his ends. Mr. 
Harding has stood for the highest ethics 
of the business. In war and in peace 
he has alike been esteemed as a gentle- 
man. His company admirably fits into 
a life like his. No institution in the 
office or field has a higher reputation, 
either in the manner in which it trans- 
acts business or in the type of men in 
its service. The master has to a large 
extent illuminated the horizon and do- 
main of its operations, and all in the 
employ of the Springfield in the west 
have felt the touch of his refining hand. 

To sum up, then, the influence of a 
business man of Mr. Harding’s fiber, it 
has left on his calling and every man in 
it an uplift and higher aspiration. Such 
a record cannot be measured by any 
material or tangible standard. 





The election of Mr. Harding to the 
directorate of the Springfield recognizes 
the standing of western men in the un- 
derwriting world. There are compara- 
tively few managers in the west who 
are directors of eastern companies. R. W. 
Hosmer has been elected a director of 
the American of Boston. George E. 
Kline is vice-president and a director of 
the Continental. C. E. Sheldon is vice- 
president and a director of the American 
of New Jersey. W. F. Rollo is a di- 
rector of the New Brunswick Fire. A. 
Loeb is president and Leo A. Loeb vice- 
president of the North German of New 
York. Fred S. James is a director in 
the National of Hartford, and C. W. 
Higley is on the board of the Hanover. 

One of the youngest company presi- 
dents in this country is M. Tom- 
lins, Jr., who is chief executive of the 
Empire State Surety. He gives all 
his time to the company. Mr. Tomlins 
is only 27 years of age, but he has an 
able head on his shoulders. He was 
connected with the Brooklyn agency of 
the Lawyers Title & Guarantee Com- 
pany. After the Empire State Surety 
started, one of the big men back of the 
company had watched the capabilities 
and progress of Mr. Tomlins. The up- 
shot was, he was chosen secretary 
and now has been advanced to the pres- 
idency. He is a student of his business, 
a conservative man who has fine stuff 
in him, which will be needed in the de- 
velopment of the surety and casualty 
business. 


This is the fiftieth year that John F. 
Deatrick of Defiance, O., has conducted 
a local agency in that place. Mr. Deat- 
rick is seventy-six years young and s 
good for another quarter-century. He 
has represented the Phcenix of Hartford 
during the entire time he has been in 
the insurance business and has been con- 
nected with it longer than any other 
man living with the exception of Mr. 
Beach, who is one of the directors. The 
7Etna has been in his office forty-nine 
years, the Home forty-eight years, the 
New York Underwriters and North 
America forty-three years. His fidelity 
and businesslike methods are shown by 
the fact that he has never had a law- 
suit in his agency. Mr. Deatrick is per- 
haps the premier local agent in the west. 





Should a Limit Be Put 
on Life Gompanies? 


(By Dr. J. W. Grover of the University of 
Michigan.) 


If it is deemed desirable to check these 
conditions, some plan more radical than 
those suggested, which would be effective 
at once and forever put an end to the pos- 
sibility of any of the younger giants at- 
taining the present stature of the three 
big companies, must be adopted. 

This could be accomplished by restrict- 
ing the amount of insurance in force, or 
outstanding insurance in any one com- 
pany to $1,000,000,000, and prohibiting all 
companies now beyond that limit from 
writing any further insurance until their 
outstanding insurance shall have fallen 
below $1,000,000,000. 

A possible qualification might be added, 
allowing the writing of such insurance 
as is necessary to take the place of sur- 
rendered policies or any other form of 
termination likely to give rise to an ad- 
verse selection against the company. 
Policies terminating in a natural way, 
however, as by expiry, maturing endow- 
ments, and death, would not be replaced 
in such a scheme by new policies until 
the company should have fallen below 
the billion dollar mark in outstanding in- 
surance. 

Owing to the scientific basis on which 
legal reserve life insurance premiums are 
calculated this plan is entirely feasible 
technically and would redound to the 
great benefit of the present policyholders 
in those companies now having more than 
$1,000,000,000 of insurance in force— 
namely: the New York Life, the Mutual 
Life and the Equitable. 

*¢ 


Unfortunately, the newly elected execu- 
tive heads of these three companies, a re- 
tired merchant, a lawyer and a railroad 
man, respectively, are not competent, in 
my judgment, to pass intelligently and in- 
dependently on this and other important 
questions of a more or less professional 
nature, likely to arise in the near future. 

The wise solution of these problems 
will demand both technical actuarial 
knowledge of the principles of insurance 
and extended practical experience in the 
conduct and administration of insurance 
policy. 

The natural tendency of those not 
versed in the technical phases of insur- 
ance is to underestimate the value of this 
conservative force and drift to the so- 
called financial aspect of the business, 
which means, eventually, more and ever 
more insurance in force, more assets, 
more territory, more agents, more 
policies, more bigness, ad infinitum. 

I have not observed as yet any tendency 
to check the scramble for business, and I 
cannot believe that the affairs of these 
companies will be conducted with maxi- 
mum efficiency in the interests of the 
policyholders unless men with demon- 
strated administrative ability, broader 
professional training, theoretical and 
practical, in actuarial theory, and wide in- 
surance experience covering years of 
practice, are at the head. 

* * * 





Having stated the main proposition con- 
cerning the limitation of outstanding in- 
surance to $1,000,000,000, I shall now pro- 
ceed to point out some of the results 
which would ensue. If such a law were 
enacted it would at once set in operation 
forces which would have the following 
effect : 

Eliminate the high pressure agency 
business of the three big companies for all 
time. 

Practically entirely remove the expan- 
sive agency organization of these com- 
panies for manv years to come. 

The following table is taken from the 
last report of the insurance commissioner 
of the state of New York for the year 
ending Dec. 31, 1904, and shows a num- 
ber of items, mostly due to the agency 
organization, and all of which would be 
either considerably reduced or practically 
entirely eliminated if no new _ policies 

(Continued on Page 17.) 
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IN LIFE INSURANCE CIRCLES. 


WILL LIKELY MOVE TO CHICAGO 








Security Life & Annuity of Philadelphia 
Contemplates. ‘Making ‘Its Head- 
quarters in the West. 





It is generally understood that the 
Security Life -& Annuity of Philadelphia 
will move ‘its home office to ‘Chicago in 
the near future, and it is likely that the 
headquarters will ‘be ‘in the Majestic 
building in that city. The company has 
been making rapid strides in the west- 
ern field and the management feels that 
the west is the coming country for life 
insurance operations. The Security has 
identified with it western capital and 
western men and it is natural that it 
should have a leaning in this direction. 
It closed a good year and has fine pros- 
pects ahead of it. 





New Columbus Company Proposed 

C. W. Brandon of Columbus, O., who 
was formerly manager of the Reliance 
Life, is contemplating organizing a life 
insurance company, with headquarters 
at Columbus. This will be the third 
company that is proposed for ‘that -city. 





Commercial Life Soon to Start 


A. J. Heliker; who resigned from the 
Central Union Life of Indiana to 
organize the Commercial Life of Indi- 
anapolis, announces ‘that it will not op- 
erate any special schemes. It will write 
only non-participating contracts. The 
Commercial will be legal reserve, and 
expects to begin ‘business in three months. 





Bishop Has an Office Picnic 


L. Brackett Bishop of Chicago, man- 
ager of the Massachusetts Mutual, has 
a very enjoyable annual custom of in- 
viting his agency force and their ladies 
to his office, where a buffet luncheon 
is served. Last Saturday afternoon 
this pleasant feature was renewed. Mr. 
Bishop has a splendid corps of agents. 





Tyree Says Company Is Sound 


Secretary of State Tinsley of Utah, 
who is ex-officio insurance commissioner, 
has taken charge of the office of the 
Continental Life in Salt Lake City. He 
has issued a statement in which he says 
the officers have given him every facility 
to examine the company and demon- 
Strate its entire solvency. 

The specific charge against President 
Tyree is that he offered a false state- 
ment to the secretary of state for record, 
the alleged false statement being an ex- 
cessive item of cash in bank and a state- 
ment of expenses declared to be nothing 
like the real amount spent in 1904. 

President Tyree in a letter declares 
that there is no foundation for these 
charges and that examination by the 
Utah authorities will demonstrate the 
perfect solvency of the company. 

The Continental Life was organized in 
Sale Lake City in 1904 and has written 
about $6,000,000 of insurance in Utah, 


Montana, Idaho, Washington and Cali- 
fornia. 





To Impose Additional Tax 


Attorney Hamill of the Illinois insur- 
ance department has given an opinion to 
the effect that the reciprocal law should 
be applied to New York life companies. 
The New York assembly recently en- 
acted a franchise tax law which im- 
Poses a tax of 1 percent on business of 
the previous year done in New York. 

1S applies to all insurance companies 
except fire, marine and fraternals. At- 
torney Hamill holds that under the 


Tetailiatory law Illinois should exact 1 
Percent 


York 


_of the gross premiums of New 
life insurance companies on busi- 








ness done during the preceding calendar 
year. This is in addition to all other 
fees, taxes and licenses imposed on New 
York companies. 





Bishop to Be President 


The nominating committee of the 
Chicago Life Underwriters Association 
have selected the following ballot for 
election at the annual meeting: Presi- 
dent, L. B. Bishop, Massachusetts Mu- 
tual; first vice-president, J. L. Fergu- 
son, Prudential; second vice-president, 
Everts Wrenn, State Mutual; secretary, 
Robert Skene, Mutual Life; treasurer, 
H. S. Dale, Union Mutual; executive 
committee—E. D. Redington, Provident 
L. & T., chairman; D. M. Baker, Pa- 
cific Conservative; T. L.  Fansler, 
Northwestern Mutual; F. C. Good- 
speed, Phoenix Mutual; H. M. Curtis, 
Connecticut Mutual. 





LIFE COMPANIES’ STATEMENTS 





Union Central Wrote Most Business of Any 
Year in Its History—Columbia Life’s 
Excellent Showing 





The Union Central makes an excellent 
showing. The assets have now passed the 
fifty million mark. The gross surplus is 
$8,730,516. The company last year 
earned 6.09 percent on its mean invested 
assets. The death losses were less than 
in 1904, notwithstanding the increased 
volume and age of the business. The 
company wrote and revived $41,571,486 
in paid-for business and has $233,933,136 
insurance in force, an increase of $17,- 
277,508. 

The Columbia Life of Cincinnati wrote 
$1,129,351 last year arid has $2,931,826 in- 
surance in force. The actual mortality 
was only 15 percent of the expected, 
effecting a saving of $22,500. The assets 
are now $319,863, increase $116,266; re- 
serve $167,576, increase $78,929, surplus 
to policyholders $145,947. 

The Prudential has now $1,170,279,- 
661 business in force, an increase of 
$113,546,653. The assets are $107,473,- 
057, surplus $14,090,025. It wrote and 
paid for $305,368,135 in new business 
last year. The income was $49,303,- 
422. It paid policyholders last year 
$14,325,816. Its expense ratio was re- 
duced more than 2 percent in 1905. 
Its dividends to policyholders last year 
were over $1,000,000. 

The statement that the Western Life 
Indemnity, as of Jan. 1, shows $324,- 
o81 assets and $247,810 surplus. Its 
outstanding insurance is $12,665,342. Its 
receipts last year were $575,187. The 
disbursements were $761,568, which in- 
cluded $200,000 for reinsuring the Life 
Insurance Company of Pennsylvania, 
which brought in $140,475 premiums 
last year. Although some disgruntled 
policyholders and scheming lawyers 
stirred up a lot of uncalled for trouble 
— year, the company came out very 
well. 





Board Contracts in Minnesota 


It is likely that in the near future there 
will be a judicial determination of the 
right of companies under the anti-dis- 
crimination law of Minnesota to issue 
special or advisory board contracts. The 
present incumbents of the attorney-gen- 
eral’s office, while of the opinion that the 
issuance of these contracts is a violation 
of the law, are reluctant to reverse the 
former decision of their office in the mat- 
ter because of the injustice it would 
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work upon the companies doing business 
in the state. 

The attorney-general holds, however, 
that while companies that had started a 
series of such contracts on the strength 
of the former opinion should be per- 
mitted to complete such series, the insur- 
ance commissioner should prohibit start- 
ing a new series and compel companies to 
prove in court their right to do so. 





MIDLAND MUTUAL AND ITS PLAN 


New Ohio life Company Soon to Start, 
with All Possible Safeguards for 
Policyholders 





The Midland Mutual Life of Colum- 
bus, O., has taken offices in the Spahr 
building and will shortly apply for a 
license. D. W. Jones, some years ago 
with the Frank L. Ford general agency 
of the State Mutual Life at Cleveland, 
will be superintendent of agencies and 
will arrive in Columbus this week from 
Chicago to take up his work. 

The company will have an authorized 
capital of $200,000 and surplus of $100,- 
000, of which one-half will. be paid in 
at the start. 

The Midland is one of the new west- 
ern companies that is starting with a 
proper equipment, and is piloted by able 
and responsible men. The president is 
Dr. W. O. Thompson, president of the 
Ohio State University, and he is taking 
a great interest in its plans. 

That the movement in organizing new 
companies is away from special contracts 
and other schemes, and in the direction 
of a model charter and by-laws, which 
will give an advantage over many of the 
older companies, encumbered with fea- 
tures open to criticism, is shown in the 
charter of the Midland. For instance, 
there is a provision that the capital 
stock, paid in at 150, may be retired by 
a vote of the directors at 200, and that 
no more than 10 percent dividends shall 
be paid. There are several companies 
now in existence, mutual in fact, but 
controlled by a nominal stock, whose 
general surplus amounts to a vast figure, 
and which, it is asserted, belongs to 
the policyholders, but which a_ court 
might decide belongs to the stockholders. 

The company will write both partici- 
pating and non-participating policies, but 
all participating policies will be on the 
annual dividend plan. 

S. H. Wolfe of New York, who is 
actuary for the company, was in Co- 
lumbus last week and completed the pol- 
icy forms and rates, and these are now 
being gotten up. The reserve basis will 
be the American table, 3% percent in- 
terest. 

The agency plans are interesting. 
Business will be confined to Ohio for 
several years, and the “intensive” sys- 
tem of cultivating the field will be fol- 
lowed. By this method the Conservative 
Life wrote $10,000,000 in California last 
year. As a rule, regular insurance men 
will not be solicited to act as agents, 
but the company will have its own edu- 
cational system, and agents will be 
sought among school-teachers and men 
just leaving college. Particular attention 
to the farming and village districts will 
be given, and the company will be thor- 
oughly organized and established in every 
section of the state. A system of home 
office helps to agents will be instituted 
which, it is believed, will make solicita- 
tion of business much easier than where 
the agent is obliged to work unaided. 

The company will rely upon its clean- 
cut policies, its prestige as a home in- 
stitution and one investing its assets in 
the state, and on the educational and 
helpful features of its agency department 
to firmly establish it as an Ohio com- 
pany, meriting patronage. 





Good Record at Kalamazoo 


Kalamazoo county, Michigan, produced 
more business for the Northwestern 
Mutuai Life in 1905, in proportion to 
population, than any other county in 
the United States. The amount of busi- 
ness written reached $600,000, and G. A. 





Dimoc and his associate workers in the 
Kalamazoo office are receiving the con- 
gratulations of their friends in the in- 
surance field. Agents of the company, 
including G. A. Loveland, actuary, H. F. 
Norris, superintendent of agencies, and 
Dr. Harlow, assistant medical director, 
from the home offices at Milwaukee, and 
representatives from the Toledo and 
Grand Rapids offices, making a party of 
about 30, held a meeting and banquet 
at Kalamazoo last week. 





Minneapolis Agents Meet 


A rousing banquet was held last Fri 
day at Nicollet hotel, 
the Life Underwriters 
that city. T. D. 
speaker of the 
plea for closer supervision of insur 
ance companies. Nearly all of those 
who made speeches pleaded for greater 


Minneapolis, by 
Association of 
O’Brien was the 


evening and made a 


publicity in life insurance matters. 
Among the speakers were: Colonel 
Joyce, H. V. Jones, S. A. Stockwell, 


Isaac Kauffman, Rev. D. Crandall and 
J. M. Meyers. 





Suits Withdrawn 


Van B. Lady, state agent of the Mu 
tual Reserve Life at Omaha, has with 
drawn his suits against State Auditor 
E. M. Searle of Nebraska—one to en 
join the auditor from interfering with 
the business of the company or its state 
agent, and the other for $5,000 damages 
The auditor is now free to treat the 
company as he thinks best. Up to a 
few days ago it had not filed its annual 
statement with the Nebraska depart 
ment, so it was not known whether it 
intends to work in the state this year 
or not. 


Cleveland Officers Elected 


At the annual meeting of the Cleveland 
Association of Life Underwriters Monday 
evening the following officers were 
chosen: President, Nathan Kendall, 
Penn Mutual; first vice-president, R. C. 
Allen, Mutual Benefit; second vice-presi- 
dent, R. Steinke, Metropolitan; secre- 
tary, T. M. Norris, Union Central; 
treasurer, O. N. Olmsted, National; ex- 
ecutive committee—Herman Fellinger, Se- 
curity Mutual, chairman; F. J. Deericks, 
7ZEtna; B. M. Brown, Northwestern Mu- 
tual; W. M. Griffith, Prudential; E. P 
Moulton, Travelers. 


Whittier Takes New Jersey 


E. A. Whittier, manager of the Wash- 
ington Life for Maryland and District 
of Columbia, has completed the reor- 
ganization of that territory very satis- 
factorily and it will now be turned over 
to Imsley Bros. Mr. Whittier will take 
the New Jersey field. 





Thompson Becomes President 


Resolutions for reincorporating the 
Northwestern National Life Insurance 
Company under the regular old-line law 
were passed this week at the annual 
meeting of the policyholders at Minne 
apolis. 

Officers were elected by the directors 
as follows: President and general man 
ager, L. K. Thompson; actuary, W. J 
Graham; secretary and treasurer, R. E 
Esterly; medical director, Dr. Henry W 
Cook; counsel, John T. Baxter; assist 
ant secretary, G. B. Darling; cashier, 
E. M. Stickney; auditor, H. F. White; 
executive committee, S. A. Harris, F 
A. Chamberlain, E. W. Decker, C. T. 
Jaffray and N. O. Werner. 

The report showed assets of $4,228,074 
Dec. 31, a gain for the year of $338,456. 


The income from all sources lacked 
only $47,989 of being $2,000,000. The 
excess of income over disbursements 


was $717,715. The total amount paid to 
policyholders and beneficiaries was $734,- 
405. Total expenses for the year were 
$432,886. During the year there was is- 
sued $1,924,692 in new insurance and 
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$2,251,537 of old assessment business was 
changed to the new plan. 





NEWS FROM THE INVESTIGATIONS 





Some of the Results of the Upheaval in 
the Life Insurance World Caused 
by Eastern Revelations 





The report of the Wisconsin inves- 
tigation will be published, and much of 
the data of the Armstrong committee 
used, at a saving of expense and time 
to Wisconsin. Four lines which will be 
used as the basis for a preliminary in- 
vestigation of the Northwestern Mutual 
Life will be: 

“First—The expense of obtaining new 
business and the extent to which it has 
been a burden on the old policyholders 
of the company. 

“Second—The small aggregate number 
of the real estate loans in comparison 
to the large amount loaned on real estate 
security. 

“Third—The failure of maturing poli- 
cies in the Northwestern Mutual to 
meet within a considerable amount of 
what the agents’ representation of what 
these policies would mature. 

“Fourth—Comparison of terms of the 
Northwestern policies with those of 
other companies as regards its liability 
of contract, and an investigation as to 
whether lapsing policyholders are _ re- 
ceiving a fair return for the premiums 
paid by them on lapsed policies.” 

It was decided to put actuaries to 
work at once to ascertain the value of 
the assets of the Northwestern. 

The sub-committee on fraternals re- 
ported in favor of investigating those 
concerns. 

The Wisconsin investigating committee 
has secured H. S. Vail of Chicago as its 
consulting actuary. 

It is interesting to know that Mr. 
Vail was once a good producer for 
the Northwestern Mutual. When the 
company changed its system of com- 

nsation and shut off brokers Mr. 

ail went into court, as he claimed 
he was entitled to renewals. He lost 
his case and since then he has had no 
use for the Northwestern. As actuary 
for the committee it is claimed he 
will be prejudiced and will probably 
throw the harpoon into the company 
wherever he can. After his trouble he got 
together some proxies and endeavored to 
be elected a trustee, but his scheme did 
not work. 

The committee of the trustees of the 
New York Life, which has been making 
an investigation of the company, has 
filed a preliminary report, which states 
that since 18096 Andrew Hamilton and 
his bureau of taxation and legislation 
have received from the company $1,309,- 
774, for which a proper accounting has 
not been given. Of this sum, former 
President McCall has indemnified the 
company to the extent of $235,000. Mr. 
Hamilton is held to be directly liable for 
$795,064. Mr. Hamilton and Mr. McCall 
are found to be jointly and severally lia- 
ble for $219,000 in excess of the $235,000 
already provided for by Mr. McCall. The 
balance, $59,310, paid out from profits of 
the Morgan & Co. steel syndicate 
to cancel certain notes given by Judge 
E. E. McCall and Andrew Hamilton, the 
committee holds Mr. McCall and George 
W. Perkins jointly responsible. 

The committee recommends that the 
company’s law department take immedi- 
ate steps to compel an accounting of 
these various sums. The committee dis- 
covered in the company’s Paris office a 
policy fee account where remittances of 
$10,000 had been made to President Mc- 
Call and $134,500 to Mr. Hamilton. The 
committee has been unable to find for 
what purpose this money was used. 


The insurance committee of the Iowa 
senate will resume its inquiry this week 
into the alleged need of a life insur- 
ance investigation in that state. The 
work has lagged during the last week on 
account of Chairman Whipple being busy 
with other legislation. The program as 
outlined is to make a thorough study of 





the reports of the state auditor’s special 
examinations and to grant a hearing to 
such insurance men as wish to appear 
before the committee. The Royal Union, 
which was one of the companies crit- 
icised by Senator Molsberry in his speech 
supporting his resolution, has published 
in full in all the Des Moines papers the 
report of the special examination just 
completed by Actuary F. S. Withington 
of the state insurance department. The 
report was comprehensive and reflected 
nothing but credit upon the company and 
its management. 





lowa Agents’ Meeting 


A joint meeting of the Iowa policy- 
holders and agents of the Northwestern 
Mutual was held at Des Moines Wednes- 
day and Thursday of this week. The 
company’s affairs were frankly dis- 
cussed and there was congratulation on 
both sides over the excellent showing 
made by the company last year, and 
over the unusually large amount of sur- 
plus divided among the policyholders. 
The general agents in Iowa are B. N. 
Waller, Des Moines; H. L. Williams, 
Davenport; J. C. Garland, Dubuque; 
W. M. Kercher, Sioux City, and C. D. 
Van Vechten, Cedar Rapids. 

The program included the following 
features: 


Address of Welcome.......... I. M. Treynor 
Res — onvowuediusreuens W. M. McKercher 
a Howard L. Williams 
A Herthwestern Valentine....J. J. Hughes 
The Successful Agent....... L. H. Edwards 

‘Where Are We At?’.. W. Gilliam 


Correspondence as a Factor tn Writin 


Life Insurance .......... . McMullen 
What’s the Matter of lowa....E. M. Sefton 
Policyholder’s Help ........... E. W. ae 


Encouragement ana Discourasupent.- 
Ww. Kramer, “Jr. 
First Year’s Experience. of a Young 


eee eee eee eee eee eee) 


De aid adh nee aoa aa e ae % n 
ee P. Helscher 
Life Insurance Ethics.......... E. E. Pratt 
History of Iowa’s First $100,000 Policy 
iceke teehee detains kaeeeesaad W. Hobbs 
How Shall the Fallen Rise Again? Oe 
PEE Tere oere ne! Tt G. Rigby 
Advertising chiane teeters ebade J. A. Bogert 
Address—“The Remedies Proposed for 
Life Insurance IIls’’........ . C. Garland 
ED: POD 6.09 5:6.0:0.65:05-0009400004008006 
(eed ceceneewes Some of the Home Officials 





Detroit Life Underwriters Dine 


The annual meeting and ladies’ night 
of the Detroit Life Underwriters Asso- 
ciation was celebrated at the Fellowcraft 
Club last week. After the banquet fol- 
lowed an address by Col. Will A. Waite, 
president of the association, who in turn 
was followed by the Rev. Dr. S. S. Mar- 
guis, who gave the address of the even- 
ing. His subject was “Intellectual Hon- 
esty.” Prof. Bert G. Ardew, Miss Eva 
McPhee and Miss Mabel C. Warner con- 
tributed to the program, at the conclu- 
sion of which the business meeting was 
held and the following officers elected for 
the ensuing year: President, Frank C. 
Campbell, Union Central; vice-president, 
O. C. Seelye, Mutual Benefit; second 
vice-president, George H. Beach, Canada; 
secretary and treasurer, N. J. Dixon; ex- 
ecutive committee—Col. Will A. Waite, 
Phenix Mutual; C. A. Stringer, State 
Mutual; D. A. Pierson, Equitable, N. Y. 





Good Record at Cleveland 


During January ten agents in Mana- 
ger Wilson’s agency of the Prudential 
at Cleveland paid for nearly $250,000 
of new business. In February about 
half this sum will be paid for. Evi- 
dently Manager Wilson’s agents are not 
hampered by eastern conditions. 





Columbian National Hearing 


A hearing will be held by the Missouri 
department on February 15 to take up 
complaints against the Columbian Na- 
tional Life, the American Investment Se- 
curities Company and the American 
Agency Company, allied corporations. 
The charges filed with the Missouri de- 
partment allege that the agents of the 
life company are acting as agents of the 
investment company and selling the stock 
of the latter company to persons taking 





out insurance with the life company. 
Last November Superintendent Vandiver 
had a hearing on the charges in St. Louis 
and the matter was referred to the at- 
torney-general, who will soon report upon 
the same. 





Requirements of M issouri 


Superintendent Vandiver of Missouri 
has addressed a letter to all the compa- 
nies operating in that state, requiring 
them to file with him assurances before 
the renewal of their licenses, which will 
be issued on March 1, that they will not 
employ agents who engage in rebating, 
nor will they issue any form of special 
board contract. 





REPORTS ON CHICAGO MEETING 





President Scovel of the National Life Un- 
derwriters Association Thinks Good Will 
Result from the Conference 





President Scovel of the National As- 
sociation of Life Underwriters in re- 
porting on the Chicago conference of 
state officials says: 

“Being directed, as chairman of the 
delegation, to report fully to the exec- 
utive committee at its midyear meet- 
ing, it seems wise that I should make 
this preliminary report, by circular - let- 
ter to the members, regarding the im- 
portant convention of state officials and 
others held at Chicago. 

“This was certainly the most widely 
representative gathering ever held in 
the interest of life insurance. It acted 
with great wisdom. After one after- 
noon of rather warm discussion (de- 
ferred dividends being the only topic 
reached) and after adopting a few res- 
olutions that were rather cooler than 
the discussion, the whole number of 
topics was intrusted to a good large 
committee, to be deliberately and in- 
telligently shaped ‘up into suggested 
legislation, and reported for final action 
at an adjourned meeting of the entire 
convention, probably in September. This 
preliminary meeting has already had a 
good influence on the general situation. I 
do not doubt that moderation and con- 
ciliation in the committee on legislation 
will gradually bring the diverse views 
to unite upon broad, practical recom- 
mendations, which the final meeting 
can readily adopt and which the legis- 
latures can wisely enact. 


“Our delegation is much pleased at 
the situation, and the official status 
accorded to the National Association of 
Life Underwriters as a distinct factor 
in this great movement. We were in- 
vited by the same authorities as all 
other delegates, namely, by Chairman 
Drake of the preliminary committee, 
with express concurrence of President 
Roosevelt. At the beginning of the 
convention we were duly listed on roll 
call; we participated in the proceedings 
sparingly, modestly, just as we desired 
to; at the close we were thanked for 
our presence and assistance by resolu- 
tion offered by Commissioner O’Brien 
of Minnesota (chairman of the com- 
mittee on legislation), who referred 
particularly to our proper attitude on 
the question of voting. Out of that 
question had arisen the misunderstand- 
ing apparent in some newspaper reports, 
which failed to state that we went be- 
fore the committee on credentials and 
voluntarily waived any right to vote, 
cordially agreeing that the action of 
the convention would have the proper 
official and popular character by allow- 
ing each state to have but one vote, 
to be cast by the officials present rep- 
resenting its whole people. In view of 
other press reports, it should be added 
that, when called upon in the dividend 
discussion, I carefully refrained from 
taking sides against either deferred or 
annual dividends, but said that our 
membership included advocates of both, 
and declared my own belief that, with 
proper accounting for all surplus and 
other safeguards against extravagance 
and dishonesty, both systems could be 
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THE 


MASSACHUSETTS MUTUAL 
LIFE INSURANCE COMPANY 


SPRINGFIELD, IIASS. 
Incorporated 1851 





Assets Jan. 1, 1906.. 


,082 
Liabilities . ete 


«++ 36,716,579. 7 
Speer 3, 373-58 


paid-up and cash surrender values 
written in every policy 


CINCINNATI OFFICE: 807 Mercantile Library Building 
CHICAGO OFFICE: 316 Merchants’ Loan & Trust Batldiag 


BANKERS LIFE 


Insurance Company 
OF THE CITY OF NEW YORK 


desires to secure General Agents in the 
larger cities and towns in nois and 
Missouri, to whom it offers a very lib- 
eralcontract, carrying with it first and 
second year commissions, together 
with continuous renewals thereafter. 
The company has made a very large 
increase during the last five years, a 
record unp ented by any insurance 
company = the United States. Insur- 
ance underwriters who are desirous of 
securing & permanent location witha 
guaranteed future income will kindly 
communicate with the home office. 


31 Nassau St., New York City 
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What is the use of saying ‘‘the best com 
or ‘‘the strongest company,”’ or ‘‘the 
company?’’ They all say those things. 


We Say Simply 


Penn Mutual Life 


Insurance Company 
OF PHILADELPHIA 


Organized 1847 
That Tells the Whole Story 


To Successful Writers 
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— 4 for the sim reason that TH ARE 
TING MORE BUSINESS PER ‘capita than 
the agents = - ~s compan E REASON 


for this is t E HAVE ONE OF oF” THE MOST 
SALABLE PROPOSITIONS IN AMERICA. Shall 
be glad to furnish information to any man of 
good character who desires to ally hi aes with a 

ROGRESSIVE OLD-LINE CAPITAL K 
COMPANY, with EXCELLENT CHANGES FOR 
PROMOTION. 


— ADDRESS — 


F. L. SMART, 2242 Land Title Bldg., Philadelphia 


The Washington Life 


INSURANCE COMPANY 
Established 1860. JOHN TATLOCK, President 








INVESTIGATE OUR PLAN 


We have the most modern agency contracts 
whereby the producer can make money for him- 
self and the company. 

Write or call for particulars. 





E. A. DAVIS, Maneger 
Itu., Wis., Micu. anp N. Inp. 
155 La Salle Street CHICAGO 


RELIANCE 


Life Insurance Co. 
OF PITTSBURGH 
JAS, H. REED, 
President 
Paid-up Capital $1,000,000 
Life Representatives: 


We offer direct renewal con- 
tracts for excellent territory 
in Ohio, Illinois, Indiana an 
Michigan. 


ADDRESS: 


AGENCY DEPT., PITTSBURGH, PA. 





February 15, 1906. 
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safely left in competition, allowing the 
future to develop freely the best meth- 
ods of either distributing or accumula- 
ting surplus. 

“The national association has received 
an official recognition of signal im- 
portance. We are in a position to be 
more and more useful in this great 
movement, as it becomes more widely 
understood that we are the only na- 
tional life insurance body; and that as 
a body we have no relations with any 
company management, but do directly 
represent the tens of thousands of 
agents who are in closer touch than 
anyone else with the millions of policy- 
holders throughout the country. Our in- 
timate personal relations with the policy- 
holders, no less than our own best in- 
terest impel us to do all we can to- 
ward the wise legislation necessary to 
guard the future of life insurance and 
to restore full public confidence therein.” 





Operates Through Corporations 


D. Sam Cox is effecting the organiza- 
tion of the North Carolina Security 
Company, which will operate a general 
agency in that state for the State Life 
of Indianapolis. The Security company 
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6ist ANNUAL STATEMENT OF 
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The Mutual Benefit Life Insurance Company 


NEWARK, NEW JERSEY 





ASSETS, JANUARY 1, 1906. 
Cash on hand and in banks...... $0406 bens ntendsnven $ 1, a8. =. 29 
MS OM COUBTETEL 2c cccccccccccces 0.00 
United States and other bonds, par - 26, nih BL. 33 
First Bonds and Mortgages on Real Estate . 47,103,927.09 






SE SEND. bcwhedeewsswadkscdcassbcncieeece mn 3,079,706.90 
Loans on Policies in Force.............. «+++ 14,057,446.84 
Agents’ Balances and Cash Obligations............ 72,542.48 
$94,922,790.93 
Interest due and accrued........cccsscesecececssecs 1,661,764.50 
Net deferred and unreported premiums on policies 
Be WEE 5.504 586. 65505 050000 0b024.0000040000K 00060 1,209,172.15 
ee ee ee $97,793,727.58 
LIABILITIES. 


Reserve Fund, according to the Actuaries’ and (an 
can Tables of Mortality, with 4 and 3 per c 


DE Sacheskdckéadtaddedeaudcisekeuseesecceiod $39, 723, = 00 
Policy Claims in process of adjustment............ 272,240.36 
Deferred Endowment Claims ..........seeeeeeeeees 236, a3. 07 
PE TOO CD oo. 6.06600cnecceercetscesscese 185,568.86 
Present value of $432,302.50, hereafter payable on 

matured installment bonds ............ee+see00. 329,155.59 
Allowance for unpresented and contingent claims 325,000.00 
BOOP OOS GRO GON GRIEe ccc ccvecvccccoccvecesscce 326,217.23 
Premiums paid in advance..........cessecseeeevees 76,319.66 

$91,474,331.77 

PE,  cwcndheddeaseenetsibavieawnseaarsecetaesd $ 6,319,395.81 
Market value of bonds over par... 


ooecces $ 1,333,412.37 
- 99,127,139.95 
7,652,808.18 
29,138 


Assets on market value basis.. 
Surplus on market value basis.. 
Policies issued and revived in 1905. 







FREDERICK FRELINGHUYSEN, President 


EXPENDITURES IN 1905. 


SPORE CD wconcewececsec0oseenednenes snaneedeees $ 6,128,922.15 





PS, dwegtnncknwenndeceeenssetadsessesebans 1,409,981.97 
MEGS b22060000004 140,745.95 
Surrendered Policies - 1,621,585.93 
Dividends or Return Premiums.............ssese8 1,998,787.01 

Total paid policyholders..........cscessecseeess $ 10,300,023.01 
SE ih FOUR Tino ccncccncvscensesesevsieses $ 49,217.31 
Other taxes, fees and licenses.........sseeeeseers 435,937.72 
US MES PIII o.cc5dcccesccdcoxcccossececes 52,275.52 
BVORCIRGRE TREDOREON cccccccccccccocscccsoccccnes 88,174.44 
SEOGEEEE TEDGRESD ccsccccccnsscesecéoccccesectosete 172,807.32 
RAE MO 6 0.6 0'6:00:0.504.00 050000900200 2000008008 44,140.90 
Commissions and Agency Expenses............+++ 1,611,319.81 
Salaries and other Office Expenses..........+.+«++ 395,370.58 
Advertising, Printing and Postage.............s+. 112,784.53 

Total Expenses and TaxeS.........--sseeeeees $ 2,962,028.13 
Premiums on bonds purchased.............csee00. $ 102,014.72 


Charged off from foreclosed real estate, to cover 


possible depreciation 65,000.00 


ae ae a $13,429,065.86 
Meter cskeruerecns cece 94,922, 790.93 


$108,351, 856.79 


eee eee ee eee eee ee eee eee 


Total Expenditures 
Balance, January 1, 


INCREASE IN 1905 OVER 1904., 
Ba Promniees TOOGES cc cccquccccccccvscecvevsceeses $ 1,131,187.47 


il h i h Insuring $ 61,363 148 00 In Total Receipts a eevee ‘a nueonneeehs6ose00nseeeese ser ae ta 
will operate on the sam n t ee 1960,148. In Amount Paid Policyholders ...........sseeseeeee 445,24 
C. line I +. : £ oo hi h Policies in force January 1, 1906....-.eeeeeeeeeeee - 8,643 SP ee eee 5,952,982.18 
arolina nvestmen ompany, whic BTU <cccccccccccncedeesescecsotsosseseconccooess $392,548,092.00 In Assets, market values .........scsececccecucees 5,889,349.68 
looks after the interests of the State RECEIPTS IN 1905 iy LM WEEE “o onnas caccasscnnccceseeseses 396,877.71 
Life in South Carolina. The North Car- Prentome Ee Pn PALO SEAN SPAR TRL $ 16, 906,008-38 In Surtees, market vabees..---- BROT ES P 333,966.21 
: : “nf? a a ig eae betas teu eas baie aad 236,694. n Insurance Issued an Re Gavencadhecetxetes 561,445. 
olina company is capitalized at $50,000, | Rents ..00 22222222200 ebadhonambteanatireoabuiderd 160,604.88 In Outstanding Insurance ............ss..sss0ss0ee 28,747,008.00 
all of which is paid in, Mr. Cox being | Profit and Loss .1...02000. 02 18,948.03 ——_——_— 
owner of the majority of the stock and iin Senin yor es Total Reoetete vem Potevhattore - pn. seenese , 814,994, 088.82 
: ce) CCOIPLS ccc ceececeeeereseeasseessseeseee eoU, e ota a °o an nveste or olicyhoiders n 
president and general manager of the Balance, January i, 1905.................0.0.. 89,101,591.37 py Ean lpear Rioeay recpaentltace DT Rene: ine sanc Se 16,253,005.19 
company. ———_—__— Excess of Income from Investments over Expenses 
$108,251,856.79 GR THD Th Wei cc cccccvccssascesecvesvecesase 1,454,219.08 
Legislation in Kentucky DIRECTORS 
a Amzi odd. s L. Ward. Pred’k Frelinghuysen. Edward L. Dobbins. John O, H, Pitney. Thomas W. Cauldwell. 
H. D. Rodman, general agent of the | Baward M. Wright. Fred'k Mc'Sheperd, Albert B.Carhon™ J. William Clark. John R. Hardin. 


‘ pap Peter Campbell. 
Northwestern Mutual in Louisville, Ky., 


and George Davie of Cincinnati, repre- 
senting the same company, appeared be- 
fore the joint insurance committee of 
the Kentucky legislature to speak in re- 
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Washington Life Insurance Company 

































































gard to insurance measures which have 141 Broadway New York 
been introduced. Dr. Rodman said he 
could see no objection to Senator Linn’s Fobn Tatlock, President 
bill limiting the salaries of executive 
SF te en Sats | Gon. Chastes @. Milen 3. W. B. Van de Water Theodore T. Fobnson 
$50,000 annually, and the measure was Vice-President Secretary 2d Vice-President 
given a favorable report. This is the Statement for the year ending December 31, 1905 
measure which was recommended by 
Commissioner Prewitt. INCOME, DISBURSEMENTS. 
| Snes me new . egrosbincreneeseseuees .. it a. ro ae vanes saceuvectensevasevens $1,096,188. 
i tscatendaswhenaee ‘ EN i ccdniaeketdeanuen 335.72 
Examining Indiana Companies Premiums, reversions and paid-up REND dca cts esscntexdendescscbecins 35,182.07 
i ciintenektadtesees enn ees eeeee 266,911.03 Ee WHEN ccccvsccsevcesesseses 530,931.20 
H. W. Buttolph, actuary of the Indi- | Premiums, annuities .......... erseee eee 28,789.40 ROU 6 tondecsensevarevenavecsvendes 102,467.17 
ana department, has been busy examining NE I or ie cckreaeisiutiepiasies EEE, 2 $2,742,373.57 Total paid to policyholders.............eeeeeee05 $2,123,114.61 
the books of the Indiana companies. It interest RcvhaLaaktcbeberesentakens phiaepemaoansans’ 479,423 27 Head Office Salari TT eh re cleaned $ 96,239.13 
is intimated that he has been instructed | pront and Lose 1.2/21.0..0IUIUUIUIUIIIIIIN “stemaigs | Head Ome Rent ...2.2000000000 00101 $1/900:00 
by Auditor Bigler to make the exam- penn ee ma RE state e eee eeeeeees iss. oo f 
armen thorough, and it is possible that Commissions, commuted ............... 24,186.37 
if any methods should be found not in Agency Allowances .........sseeeseeues 111,145.23 
harmony with good insurance practices Medical, Department Expenses.......... ee 
é ga. DE Sérecchidccdueanseceanes 
dor aul dk — wade DE, 09.056. 5:6 6060040580600000050%6 20,141.89 
: Total ene a Management bias biiansabeewe Ore oer 
° nsurance Fees an MMOS cccccccdccscecsccccovccess 3 39 7 
RN Taxes and Expenses on Real Bstate........s.sse00. 190,831.48 
LIFE RETU s DOE ME CUED hon dedédevecesccencevessessceneeeesés 9,382.24 
The following shows the new business MOD ccccccesesncesececcesoereseeresececeeves 690,960.49 
written and business in force in one or $3,639,633.41 $3,639,633.41 
more states: ASSETS. 
OHIO. Real Histate  «.-.-.--sesseeseeeeessssssseesesseseeees $6.652,484.00 LIABILITIES. 
nds an PD. oc cet sceasnen ee n0Ssececventeenes ,440,550.00 Reserve on Policies, Additions and Annuities...... $17,199, 865.00 
on Centr CET $40, isetii Stocks and Bonds, market value............... . 4,654,607.50 CE. SO GE 6 o:25500600080600200062 , 25,526.80 
Western & S'thin (ord.) 1 289, 891 , 641 on Collateral ehteedocbinnnessesnsseseeee 5,000. Reported Death Claims ......... 87,315.00 
ind.) 8°700'931 207428'800 Loans on Company’s Policies.............-.++++- 1,668,696.13 Matured Endowments, unpaid 20,616.33 
tna . 2499-468 16.351.730 CRG Bh CED cc cccccccsesccesccccccececccccccccccese 1,937 Premiums paid in advance .. 8,087.27 
Berkshire teehee: rte %599'500 «5.042.907 | Cash on Deposit, EG icdichakecchewhcaasakes 199,345.12 Interest paid in advance ...... 16,117.05 
Connecticut ‘General |" 478'129 1'010/803 | Cash on Deposit, without interest..........2 200.000: 000.00 Cash Dividends, unpaid . 8,191.14 
uitable, Iowa 73°446 5.272.423 | Interest and Rents, due and accrued................ 127,330.73 All Other Liabilities .. 36,358.76 
Fidelity Mutual .....-.. "943'067 4°581.856 | Uncollected and Deferred Premiums, net............ 254,360.86 Surplus to Policyholders ...........ssccsseseeeeeuce 607,234.23 
, —_—aatereoreeen 655,52 ih ain O06 ee Sy oye 
John "Hancock are aM 2.878275 25 Tet URW tNGURANOR spate tor be aati 
ee eeeereesese . 2 2 ( d- for b ad > ad at '* 7 
a chusetts ~ 1,693,879 9,469,936 INSURANCE IN FORCE —— - - Seizes 71 
Topolitan oe oe ay ae ee gig | The Total Decrease in all Disbursements in 1905, as compared. with 1904, was : ° , - - $516.25906 
Mutual ‘Benefit : 1'554 27'907 342 | Lhe Decrease in Head Ofiice Salaries w - - - - - 59,874.14 
New England eicieai’” 1'250:974 7,425,059 | Re Decrease in Total Head Office Expenses was A ee Oe ee ee ae ae 79,578.01 
New Yo a * 9478413 64,413,377 The Decrease in Saeneey © eae — - - - - ° ° © ° e . . ‘s 186.630.48 
Penn Mutuai'...::..... 2,146,593 15,476,413 | TBC Amereauc im As-ote we ete ee ee eee 
Provident L. & T...... °'924.434 9,156,322 Apportioned as follows: —— 0402,430.00 
pittsbur Dis Me Bocce 244,150 3,329,541 Ine in Oth iia biliti = 6. " ; 28 28.31 9. 
hoenix “Mutual .::.:1: 761,964 5,819,739 Increase in Surplus a: tk ea B1,O1N 2a 
Security Mutual ° 2.2... 320,260 3,820,034 urplus +..* ££ 2 « —- 21,934.98 
RO: nion Mut - 500,02 ,026,695 O588,S60 58 
parse sn 1,709,376 8,895,316 | Net Karnings for 1905 
Union Mutual ......... 256,978 2,222,878 Dividend- ty Policy-holders - - - - - - : - - : : ° : . - 110,050.31 
wed States piewes a b7 943 3'650,181 | Imcrease in Surp - - : - - - : . - - - - - - - 81,918, 
Mh aietae eee 7 . . e « ‘i . 
Inter-State: 2207022077 30/500 "9041146 pe: se STS 
MICHIGA nee oe DIRECTORS 
deine, - «+++ +$1,323,839 $5,792,832 Samuel B. Clarke H. Ward Ford George M G. G. Haven Dumont Clarke Samuel P. Colt 
erican Central .. 179,500 27 5,7 765 Charles F. Cutler Charles D. Dickey James A. P) ~ a William A. Street Herry Payne Whitney Charles H, Allen 
41,000 3,340,550 William Corcoran Eustis Levi P, Morton Winthrop Rutherfurd Thomas F. Ryan Valentine P. Snyder John Tatlock 
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New 
Company— Business. a Force. 
COMBED  cvsicccbepescvcee 633,130 47,750 
Connecticut’ Mutual --- 296,496 3568 486 
Columbian National 251,980 201,980 
Des Moines .........-. ° 86,236 176,236 
Equitable 212,500 $18,995 
Franklin 264,076 597,981 
Fidelity Mutual 645,110 2,635,603 
Germania . 129,460 1,035,147 
Hartford 144,212 587,592 
Home ... 1,103,028 7,016,142 
Illinois . 747,065 5, 
Inter- a le ere 333,000 
John Hancock (ord.). 501,094 
(ind.). 848,001 
Massachusetts iiatcal. . 2,839,760 
TSU ccceccsccoee 104,250 
Metropolitan (ore. ) ..-- 2,525,450 
(ind.) .... 6,867,987 
Michigan Mutual ...... 50% 
Mutual Benefit ........ 2,¢ 2 
National, Vermont 818,630 
National, U. 8S. A...... 185,050 
New England Mutual. 780,680 
PU SOE cccesccsecece 5,760,500 
Northwestern. “Mutual. 5,080,181 
Pacific Mutual ........ 136,000 
Pittsburg L. & T....... 40 
Provident L. & T..... 382,601 
Penn Mutual .......... 601,773 
Prudenti: @ (ord.) ...2.. 2,038,492 
(ind.) ...... 3,803,555 
MRORIAMGD cc cccccccccscce 16,500 
Royal Union Mutual. 111,83 
State, Indiana ......... 719,343 
State Mutual .......... 887,815 
Security T. & L........ 106,682 
Security Mutual ....... 154,960 
SE. 8866864 e00 0p 0g60 ee 1,915,979 
OREN -consecccoesess 594,962 
Union Mutual ......... 177,785 
United States ......... 47,500 E 
Union Central ......... 679,619 3 369, 533 
MINNESOTA 
Bankers, Iowa ........ 914,000 $3, eo 000 
North American Mpls. 125,000 25 "000 
Surety Fund Life..... 1,511,000 3, te 000 
MISSOU RIL. 
DS peabend.0eceeuceee 473,266 $1,657,561 
UGE WUMEO cccvccoccces i 


Prudential (ord.) 
(ind.) 
Security Mutual . 








Knight T. & M. M 
National, Iowa ........ "i 
Merchants, Iowa ...... 432, 000 884,000 
Bankers, lowa ........ 4,272,000 25,524,000 
WEST VIRG iNI A. 
RE) biet ceed dusasodscs 284, $2,233,480 
SD. k:verieoe 0060 00-08 52, 1,806,704 
Life Ins. Co. of Va y 300,608 
DEGREE wecvesicceces 2 897,948 
Metropolitan ........... 1,856,2 Not given 
Mutual Benefit q 80,918 
National, Vt. . 7 Not given 
PIO BOE cscvvccceceson 11,726,649 
N. W. Mutual 2:487,25 
Pacific Mutual 135, 
Penn Mutual 2,329,403 


Security T. & I 
United States 
Germania 
John Hancock .......... 
New England Mut. 










Prudential ........0..+. 2,1 s 
POGEEEMIOD sccvssrccccoses 153,000 
Royal Union Mut....... 641,933 
Union Central .......... 340,000 
Washington ............ 452,402 
INDIANA. 

PC cdestieedaceoss nue $1, 030, 507 
Lincoln Nat’l 7 5 ) 
State, Ind. ....cccsescce 3,028 
Union Central 

Company. 
PBUME, ccccccces 257 
Fidelity Mutual ....... 151,168 
Union Mutual ......... 189, 575 
UIOEEENE, ceéeed sevevers 


Penn Mutual 
Mass. Mutual 
New England Mut...... 5 9°63 
ILLINOIS. 
Written. 
errr $2 370, 716 





Cofmpany— 
State Mutual 
Etna 





Conn. General ......... 
DL | @ipdnksoenweees 
DED Cinvccosvececs 
SE isacceugetecesecece 
John Hancock— 

PE i 6cvecedsee Mee 

ET teed peneecne +8: 3, 
DEE, siscaccedsve 
Mass. Mutual 
Metropolitan— 

Industrial oee+oe,831,486 16,256,771 

SET socceccetose & 9.943.252 6.046.484 
a | Ree 4,048,186 1,883,298 
New England Mut..... 1,357,298 910,052 
fo ere 31,567,334 20,881,908 
Northwestern Mutual..10,680,076 3,591,741 
Penn Mutual .......... 4,057,134 963,917 
Provident L. & T..... - 1,027,600 364,203 
Prudential— 

PE. seinentes <6 18,370,976 13,284,294 

DE sbnecvecvacé 9,313,510 5,834,669 
Tr rer 238,000 38,692 
POMS TRIOD ..cccccccce 231,541 286,000 
DL” 5050600 6068 0:00.00 328,781 395,102 
EUGENE ovcccscccecces 885,355 822,207 
United States .......... 405,075 499,690 
Washington sa 456,654 716,271 

IOWA. 

tna Orr rrr rire $ 723,576 $ 411,832 
Bankers, Ia. ........... 3,754,000 1,176,000 
i 2. | 4'c0.0-05 06 2000 2,061,370 778,823 
Bauitable, Ia. ......... 1,656,689 316,186 
Fidelity Mutual ........ 622,249 309,305 
I wi.kboea cece ded 162,900 129,668 

dibs Chbds 80 6b e's 05 29,852 33,309 
CL: wsccscccenste 132,828 149,532 
Mutual Benefit ........ 771,934 461,144 
i. ctesatcd en 1,355,500 329,500 
oe 3,532,381 2,751,380 
Northwestern Mutual... 3,686,144 2.232.605 
Pacific Mutual ......... 389,495 229,051 
Penn Mutual .......... 1,891,939 506.44 
Provident L. & T...... 132,676 73,441 
PE ‘ain cusnsins cee 962,337 483,489 

oyal Union ........... 1,082,023 855,00 
Security Mutual ....... 19,480 66,553 








THE WESTERN 

Company— Written. Ceased. 

GED. aveacsccheceene 62,471 36,725 

Union Mutual ......... . 72,249 34,984 

United States ......... . 19,615 83,000 

Washington ........... - 121,460 171,482 
LIFE NOTES 


The Lamar Life of Jackson, Miss., has 
been incorporated with $750,000 capital. 

The Guardian Life of Kansas City, 
Mo., has been incorporated for $25,000. 

The Life Insurance Policyholders As- 
sociation of Illinois has been incorpo- 
rated. 

Michael Clifford, a well-known life in- 
surance man of Stevens Point, Wis., died 
a few days ago. 

Stock of the Travelers recently sold 
at a little more than $1,050 a share, a 
top-notch figure. 

The Interstate Life, recently organized 
at New Orleans, will change its name to 
the Louisiana National Life. 

Chas. B. Soule, well known in Chicago 
life circles, has gone with the Stock Ex- 
change building branch of the New York 
Life in that city. 

The Acme Life Association of Des 
Moines has accepted the resignation of 
Secretary Walt M. Butler, who recently 
organized the association. 

The Southeastern Life of Spartanburg, 
S. C., has issued a call for the balance 
of its unpaid capital, which will then 
give the company $100,000. 

The Nebraska Life Underwriters As- 
sociation held a meeting a few days ago 
at Lincoln, at which Governor Mickey 
was one of the speakers. 


Ashbrook, manager of the in- 
surance department of the Provident 
Life & Trust, has been elected vice- 
president of the company. 


M. W. Connors of Detroit, manager 
of the Provident Savings, gave a ban- 
quet a few days ago to his agency force. 
Assistant Superintendent Arvin was pres- 
ent. 

It is announced that the Carolina Life 
Insurance Company will be ready for 
business March 1. The company has 
$500,000 authorized capital and $100,000 
paid in. 

E. G. Stearns, local representative of 
the Mutual Benefit Life at Bowling 
Green, O., was killed Monday by being 
struck by a train while on his way 
home. 

The increase in the capital of the Con- 
servative Mutual Life of Charlotte, N. C., 
from $100,000 to $500,c00 will be accom- 
plished by selling the additional stock 
with policies. 

William Parsons of Indianapolis, who 
resigned as manager of the ordinary 
branch of the Prudential in that city, has 
become superintendent of agents of the 
Indianapolis Life. 

Senator Carter has introduced a bill 
in the Ohio legislature to prevent fra- 
ternal beneficiary associations from in- 
creasing their rates with the consent 
of the policyholders. 

H. R. Earle, agency director of the 
New York Life at Detroit for seven years, 
has resigned to engage in other business. 


Joseph 


‘ 
lou 


He has had charge of the New York 
Life offices in southern Michigan. 
At a meeting of business men and 


financiers of Kansas City, much enthusi- 
asm was manifested in favor of home 
life companies. It was declared to be 
advisable to make Kansas City a greater 
insurance center. 


George Hayden, a former agent of the 


Mutual Life of New York, pleaded 
guilty at Carrollton, O., to a charge of 
robbery and issuing forged paper, and 


was given an indeterminate sentence to 
the Mansfield reformatory. 


H. B. Keck, formerly private secretary 
to P. M. Starnes, who recently resigned 
as president of the National Life, U. S. 
A., has connected himself with the 
| United States Annuity & Life at its 
| head office in Chicago. He is a bright 
| young man. ; 

Luther Ferriss, recently in charge of 
the Travelers office at Toronto, Canada, 











has been appointed manager of the same 
company at Des Moines, Ia., succeeding 
J. A. Eddy. Mr. Ferriss has had several 
years’ experience with the Travelers, and 
is well qualified for his new field 

Turner & Nichols of Kansas City, Mo., 
managers of the accident and _ liability 
branch of the Travelers in that city and 
Kansas, have been appointed general 
agents for the life department of the 
company for the same territory. 

Frank Davidson of Elkhart, Ind., has 
sued the American Mutual Life of that 
city for $300, which he claims to have 
paid as premiums on a policy on his 
mother’s life. He alleges that she never 
consented to taking it, the application 
having been signed by the company’s 
agent. 

A bill has been introduced in the Ohio 
legislature to do away with the present 
system of holdovers on the governing 
bodies of fraternals. These holdovers 
are ex-officio members of the governing 
bodies who hold offices for life, because 
of having been presiding officers. It is 
claimed that such a system perpetuates 
certain people in office and results in 
them continuing in control. 

A bill is being prepared that will bring 
the various burial associations operating 
in Ohio under the supervision of the 
insurance department, where their af- 
fairs may be investigated and watched. 
These associations are operated for the 
most part by funeral directors, who 
profit by the fact that their bills are al- 


ways paid when members of such asso- 
ciations die. 


The Central Life of Des Moines has 
opened its Minnesota general agency in 
the Pheenix building in Minneapolis. 
Thompson & Branton, former agents for 
the Equitable of New York, have charge 
of the new territory. The Central is 
now operating in ten states and is doing 
a prosperous business. President Peak 
states that the business for January was 


YOUNG MEN—MAKE MONEY 


There are opportu- 
nities to represent a 
big, sound up-to-date 
Life Insurance Com- 
pany in a profitable 
manner, 

Prudential represen- 
tatives make money, 
They have most varied 





forms of policies and SERPENTS OF 
advantageous con- —a 
tracts with liberal 

commissions. 


The attention of 
young men, particu 
larly young menstart- 





ing in poy is 
me my 
Write for teu” information regarding these 


unusual opportunities. 


THE PRUDENTIAL 


Insurance Company of America 
Incorporated as a Stock Company by the State of New Jersey 


JOHN F. DRYDEN Home Office 
President NEWARK, N. J. 








Dutual Reserve Life Insurance Company 


OF NEW YORK 


FREDERICK A. BURNHAM, President 


Mutual Reserve Building, 305- 


Paid Policyholders and Beneficiaries in 











8SG2,300,000 


GEO. D. ELDRIDGE, Vice-Pres. and Actuary 
307-309 Broadway, New York 


Less than Twenty-five Years, More than 











Capable Men, with or without experience, can secure the very best Agency Contracts. Atte Agency 
epartment, Industrial Agents Address Provident Department, Mutual 
Building, 305,307, 309 Broadway, New York. 





Provident Lite and Grust Co. 


OF PHILADELPHIA 


Insurance in Force, $177, 773.748. 


Assets, $58,696,148. 


In everything which makes Life Insurance perfectly safe, moderate in cost, and suitable to the 


needs of insurers the PROVIDENT is unexcelled. 


Evidence of the skilful and faithful management of this company is found in its exceedingly 


low expense rate, and the remarkably favorable rate of mortality. For the full 


_ of its 


existence, the death rate has been only .61 of the rate indicated by the =~ tables 
CORRESPONDENCE WITH AGENTS SOLICITE 


Witu1aM D. Yercer, General Agent, Western Ohio 


8. S. SAPFOLD, General Agent, Eastern Ohio - 


J. W. Crook, General Agent - - - - 
James W. JANNEY, General Agent - - - 
Bassett & RErs=.Gen*ral Agents - 


312 Union Trust Building, Cincinncti, Ohio 

- 706- 710 Garfield Building, Cleveland, Ohio 
720 Spitzer Building, Toledo, Obio 
$25 Marquette Building, Chicago. I!i 
- 44 Home Bank Building, Detroit, Mich 





You Must Progress if YouWould Succeed 


A 





A. M. JOHNSON, President 


Total Admitted Assets - 
Surplus to Policyholders . 
Insurance inforce = - 


Progressive Company 
Established 1868 





Full Paid Capital One [lillion Dollars 


$ 6,092,500.46 
1,287,533.07 
43,336,600.78 


Progressive Management 
Modern Policies 


National Life Building, Chicago, Ill. 
R. E. SACKETT, Vice-President 





The State Life Insurance Company 


INDIANAPOLIS, INDIANA 


ANDREW M. SWEENEY 
President 


SAMUEL QUINN 
V.-Pres. and Supt. of Agents 


WILBUR S. WYNN 
Secretary and Actuary 


UNPARALLELED RECORD 
Deposit with State of Indiana to Protect all Policyholders, anagmp enor 


TO INSURANCE AGENTS Spuie the Life Annuity Competitive Contract of this Company. 
securing a closer fraternity of interest 





the Agent an opportunity = fo yd with and 
enables the average agent to win 


sh oe the (y= A of this Company = it grows 


original method 


between the Agent and the Company. It tgives 


RITE FOR PPaRTICULARS 





P y an 


Tie tateay hes dade territory for capable men. ro TD... the home office. \) 
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a large increase over the good showing 
of the same month a year ago. 





LIFE APPOINTMENTS. 


Ohio 
American Assurance, Pa.—J. L. Risley, 
Conneaut; . - Rannells, Columbus; 
Miletus Garner, Columbus. 
2tna—Warren Buchner, Cincinnati; 


Tod Brenner, Youngstown. 


Banke Ia.— F. Moore, Hichsville; 
c. H. Taft, gg ~ poe 2 

a . Y.—Henry Clasmeyer, Fos- 
toria. 


New York—E. J. Job, Niles; Theodore 
Smock, Kent; E. J. Blackburn, Martins 
Ferry; Thos. J. Hannegan, Middletown. 

National, Vt.—W. Jones, Cleveland; 
G. P. Roberts and A. A. Stannard, Cleve- 


land. 
Provident L. & T.—C. D. Clute, Cleve- 
lan 
Prov. Savings—F. E. Ostrander, Warren. 
Royal Union Mut.—C. A. Smith, Kent. 
Security Mut.—W. R. Torch, Dayton; F. 
H. Leonard, Gallipolis. 

State Mutual—L. C. D. Leonard, Akron. 
Travelers—Matthew Nelson, Cincinnati; 
T. J. Kennedy, Ironton; C. D. Pye, Toledo. 
Union Mutual—Ralph Shier and A. Lon- 
don, Cleveland; W. H. Whitacre, Morrow. 
West Virginia 
#tna—J. E. Lewis, W. H. Marshall and 

J. H. Morris, Wheeling. 
Bankers, Ia.—B. O. Lamphear, Wheel- 


fiome—Wwylie Irwin, Wheeling; W. B. 
Cruise and H. C. O 


. Owen, Grafton. 
New York—C. D. McGee, Amos. 


in 


N. W. Mutual—P. W. Massie, Athens. 
Security L. & A., Pa.—W. P. McVey, 
Huntington. 
Michigan 
#Ztna—J. L. Fletcher, Belleville. 
Germania—G. C. Waller, Minneapolis, 
Minn. 


Home—R. A. Winslow, Ann Arbor; R. A 
Oneal, Detroit. 

Merchants Lite, Ia.—E. J. McCarthy, 
Escanaba; Moore, Grand Rapids. 

Security T. e L.—A. "McKinley, Alma. 

Travelers—A. J. Buckham, Flint. 


Wisconsin 
nee Nat’l—Ernest Kitson, Milwau- 


Conn. Mutual—W. M. Winter, Duluth, 
Minn. 

Conservative—S. J. Squier, Roy Bennett 
and Cornelius Lenouts, ae Died- 
rich Brinkman, Alton; C. Smith and FE. 
N. Jacobson, Madison; nw C. Dodsworth, 
Elroy; J. E. Bunsa, Columbus; C. H. 
hall and C. F. Dahl, Viroqua; M. M. 
and H. T. Eastman, La Crosse; F. 
mond, Emil Maurer and Joseph Lettenberg, 
Arcadia; James Stanton and E. A. Amann, 
Prairie du Chien; G. F. Stack, Duluth, 


Minn.; . J. Thoenson, Cashton; A. D. 
Finnegan, Kilbourn; Christ Hett, Milton; 
D. T. O’Neill, Kilbourn; J. H. Downs, Dela- 
van; M. Downs, Whitewater; ws Ws 


E. 
Strickland, Superior. 
Mass. Mutual—Emil Maedke, Algoma. 
Pacific Mut.—J. H. Munsell and J. x 
Scott, Milwaukee; Ray Russell, Sturgeon 


Bay. 

Indiana. 
Provident L. & T.—Roy C. Newlin, 
Bloomington. 
Union Mutual—Thomas McQuillan, 
dianapolis, 


In- 


Minnesota. 
Union Mutual—Anton Peterson, Duluth. 


LIMIT ON SIE OF COMPANIES 


(Continued from Page 12.) 
were written. The last item, first year’s 
premium on new business, is added for 
the purposes of comparison. 





Items. N. Y. Life. Mut. Life. 
Commissions on first 

acl year’s pre- 

MD dnsickenced $ 7,276,853 $ 6,558,868 
On annuitics ean 35,36 132,149 
Agency salaries, etc 2,844,724 1,804,129 
Agency supervision. 1, 058, 591 243,828 
Medical fees ....... 966,916 845,860 
Advertising, etc 851,285 1,134,834 

_ Pee oer $13,033,734 $10,719,668 
First year’s re- 

EE iscnaicecomate 14,048,537 9,132,959 


Similar items for the Equitable are: 

Items. Equitable. 

Commiaatons on first year’s pre- 
m 


OES Su Ea $3, as, po 
IN sido 5 su Swann ences 9 
Agency salaries, etc.............. 638448 
Agency supervision .........-.... 39,762 

CINE Sibi cyiats-s-devatis «alu 888,524 
PONE, WOES « vinxascconcicnccce 772,645 
Fi La gg, OE Oe eee $6,098,356 

irst year’s premiums............ 8,499,221 


* * * 


An inspection of this table will show 
that in each company the expenses inci- 
dent to new policies absorb most of the 
income from the first year’s premiums on 
new business, leaving but little provision 
for the reserves and mortality expenses 
for the first year required in connection 
With these same policies. The fact is, 
of course, that this burden falls on the 
contingent or unassigned surplus of the 
old volicyholders. Since these three com- 





panies are not on a “preliminary term” 
basis (a technical discussion of which 
would be too lengthy to enter upon here), 
it necessarily follows that a portion of the 
expense of procuring new policyholders 
falls on the old policyholders. 

* * * 


The adoption of the above plan of 
limitation would give all companies, and 
especially the large ones, time to con- 
sider ways and means of improving their 
internal management—most of their en- 
ergies heretofore have been devoted to 
the organization and effective work of 
agency forces. 

Policyholders will be reimbursed in 
part for the extravagances of the past, 
and there will be fewer sources of ex- 
pense to draw upon and lessen the de- 
ferred dividend funds of those who have 
entered upon such contracts. 

With respect to the larger institutions 
the plan would tend to encourage men to 
seek the company when they desire insur- 
ance, thus approximating the ideal of 
transacting ‘business without large agency 
forces. The wonderful example of these 
three great companies becoming stronger 
each day without adding on a single new 
policyholder would have a great moral 
and educational effect insurance-wise, and 
it is not unlikely that as they gradually 
approached the status where they could 
take in new policyholders, but only 
enough to keep the insurance in force 
stationary at $1,000,000,000, there would 
be a strong incentive impelling men of 
their own accord to seek admission in 
these advantageously situated companies. 

* * * 


The agency forces of these companies 
gradually would be transferred to younger 
and smaller companies, most of which are 
operating on a “preliminary term” basis, 
consequently the expense incident to se- 
curing new policyholders would fall, as 
it properly should, directly and at once 
upon these individual policyholders. 

The limitation of business withholding 
the big companies would transfer the vol- 
ume of new business to the smaller com- 
panies, eventually giving them greater 
stability. 

Under this stimulus the new companies 
which certainly would be organized would 
probably be decentralized and scattered 
more uniformly than now over the cen- 
tral, southern and western parts of the 
country, and in particular be removed in 
a large measure from the speculative in- 
fluence of Wall street. 

The assets of these companies are more 
likely to be invested locally, and the 
amounts to be invested, being smaller, are 
certain to receive relatively more careful 
consideration at the hands of officers hav- 
ing charge of the investment of funds. 

Vast aggregations of assets in the 
hands and under the control of a few 
men would be avoided. 

Finally, the examination of a smaller 
company by the commissioner of insur- 
ance would be a less formidable task, and 
there would be less uncertainty as to the 
exact condition of its affairs. 

* * * 


Probably the most serious objection to 
this plan would come from the agents of 
the three large companies, for if carried 
into effect it would lessen materially 
their present income from these com- 
panies and subject them to the necessity 
of transferring their services to other and 
perhaps less profitable companies. How- 
ever, it is a choice between two evils—a 
temporary hardship imposed on _ the 
agency forces of these companies, or a 
continuation of a contribution toward the 
support of these same agents by policy- 
holders who in no way are benefited by 
their further activity. 

While I am not prepared to recommend 
this plan absolutely, I may say that the 
only point on which I would hesitate is 
the amount of the limit. That the prin- 
ciple of some definite limit on outstand- 
ing insurance is sound I am firmly con- 
vinced. In the event that it is found im- 
practicable to enact a law reducing the in- 
surance limit to $1,000,000,000, I should 
recommend most urgently that some limit 
be now fixed which can be agreed upon, 
such limit certainly not to exceed $2,000,- 
000,000. 





——————$—— 


THIRTY-NINTH ANNUAL STATEMENT OF THE 


UNION CENTRAL LIFE INS. CO. 


OF CINCINNATI, OHIO. 
FOR THE YEAR ENDING DECEMBER 43I, 1905. 


ASSETS. 
re Oe BE FU OG I oo oct n aves cscessccsccnse z 
First mortgage loans on real estate................. 
Home office property and other real estate........... 


140,302.52 
40,317,152.07 
537,260.62 


Cash loans on company’s policies................... 4,511,759.37 
United States bonds, deposited with treas. of Virginia. 10,300.00 
Premium notes and loans on policies in force........ 1,725,460.36 
Agents’ balances and cash obligations............... 238,312.59 
Net deferred and unreported premiums.............. 617,953.36 
Interest and rents due and unpaid................... 82,340.73 


Interest accrued, mot yet Gue........cccccccccesevecs 1,838,825.41 


$50,019,667.03 


Gross assets December 31, 1905................. 
LIABILITIES. 
Reserve fund required by law...........cceeeeeeeees $40,436,928.00 
Policy claims in process of adjustment.............. 126,676.00 
Unpaid dividends and premiums paid in advance..... 120,622.92 
Instalment policy death claims not due.............. 324,984.00 
Commissions not due and all other obligations....... 279,940.09 


Surplus credited on special forms of 
SE Lkwacs sheen cease teens cesnanes $5,873,375.00 

SN Saincuniskeedewnesetsess 2,857,141.02 

EE kaka cinnriniw aah eave wage $ 8,730,516,02 
$50,019,667.03 

RECEIPTS 

I ala hi ahaha cn ierTaahiandnbiale ae chk Ken $ 8,569,608.41 

Sy SE INE 6-6 6 0k we waewenwias venes ee 5iseebowes 2,699 595.38 
$11,269,203.79 

DISBURSEMENTS 


a lie eee $ 1,604,207.61 
497,582.63 
603,489.62 
691,876.99 


Surrendered and cancelled policies................06. 
Dividends to policyholders 


Total payments to policyholders................006.. $ 3,397,156.85 


Taxes, commissions and all other expenses........... 1,970,355.54 
Profit and loss account, interest on capital and re- 
PE rit ckecevanien Cove etshes bes gnbedenwent 244,447.81 


INSURANCE ACCOUNT. 


$ 5,611,960.20 


Tetet mambher G6 policies Ui BOGGS... ... cc ccccccccvvssceccccceseves 127,703 
ctu en ri getboekendetseegenaecebenadennhe 233,933,136.00 
Increase in the number of policies..........ccsccccccccccccseces 8,528 
ee re Se re vine oc ccc ceeccescccescnsesaceess $ 17,277,508.00 


Total amount of death losses, matured endowments, dividends and 
claims of all kinds paid to policyholders since organization, and 
pencmnt mw Bele Tor Cheie DOSE. ois ccc ccc siccccccessccceses 

Policies issued and revived in 1905—20,225—insuring............ 


GAINS IN 1905. 
POCO Terr Pere reer ree Cer TT Terrier ree $ 6,127,928.63 


79,224,337.64 
41,571,486.00 


Gain in assets 


ee ce ces cesrecwkedess Cas esaeeeenetabeseuuene 1,096,968.15 
Gain in premium receipts... .........cccccsccccccccercccccscccecs 759,428.57 
Gain in interest receipts... .....ccccccccccsccscsesccceccvececce 337,539.58 
Gain Im GUPPIUS 2... cccrccccccccccccrcccccccessecccsscereesees 1,513,827.86 
Gain tm mumiber OF POUCIES. 0... ccccccsccccessccccccoccscccsens 8,528 
Gaim it QMOUME OF IBUPANGS., 2022 ccccccsccsccccveccvcscececess 17,277,508.00 


OFFICERS. 


JOHN M. PATTISON, President. ALLAN WATERS, Supt. of Agents. 
J. R. CLARK, Treasurer. E. P. MARSHALL, Sec’y and Actuary. 





COLUMBIA LIFE INSURANCE COMPANY 
CINCINNATI, OHIO 


Annual Statement, December 31, 1905 
AUTHORIZED CAPITAL, $500,000.00 














ASSETS. LIABILITIES. 
roved by State De- Net reserve value of all out 

eee of aepiense antes $127,450.00 standing policies ............ $167, 576.00 

Premium on bonds ............ 1,737.82 Present value of unpaid in- 

Loans to policyholders not ex- PORTAGE acdc cewsscceveseeese 3,490.00 
ceeding reserve value of poli- | Bills and accounts due......... 196.75 
GOR  norcccectaveccevessecesese 2,712.03 | Dividends or other profits due 

Deposits in trust companies SEND 0040 00c0000n00600 601.16 
SR EN hainscs ch whavnee eee 62,603.42 | Payments to reduce premiums 89.91 

Commuted premium loans...... 47,290.00 | Liabilities on cancelled policies ,963.00 

Mortgage loans and other ap- | Surplus to policyholders........ 145,946.66 
proved securities ............ 56,050.00 | 

Accrued interest ........0.6.0. 2,368.43 | 

Market value of bonds over 
WOE PRINS sccccccvesscvcoees 69.68 

Net deferred and unreported 
PROUMIMED oc cc cccseccecseccess 19,582.10 
GeOMR OOROUD cccccscccscceces $319,863.48 $319,863.48 

Dens Gh DAID s ios eines oe tv eenacey sonore $2,931,8 

Increase in Assets in 1905...........0.+ 000. 116, eee 57% 
Increase in Legal Reserve in Duper eeececece 78,929 90% 
Saving in Mortality.. , ob © ree 22500 





Comparison Of First Three Annual Statements 


Assets at end of year Policy reserve at end of year 
Decswnbler BL, 19GB 0000 ceccvcevee vccvccGh sey OOWs oo cece eves cvcees socesccoccecceecs c7 978 
December 31, 1904........ ceeceeeeees oe 208,59 88.647 


December $1, 1905.. + eeeee - 319,863.. 


. 167,676 
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WHAT IS DOING IN THE EAST 


(Continued from Page 3.) 
figure, and upon the figures given the 
agency director is credited with, say I 
percent on the renewals. Should the 
expense ratio be substantially reduced 
the agency director receives a credit in 
the Nylic fund of, say $200. There is 
also a bonus given for business produced 
during any current, year. 

These additions credited to a man’s 
account help to increase materially his 
own savings, but he must stay with the 
company until 1912 in order to receive 
his share of the fund. Should he 
leave the service at any time previous 
he is only entitled to the actual money 
paid in from uis own salary with 6 
percent interest. It is a semi-tontine ar- 
rangement and should have a remarka- 
ble effect on continuity of service, even 
when facing a cut in salary. 

Cut In Withdrawal Payments 

It is now stated that a change is 
being made in the general plan, probably 
due to recent publicity, whereby the 
agency director leaving the service of 
the company will receive one-half the 
accumulations to his account. There is 
also a general demand that the funds of 
the Nylic be invested in standard inter- 
est-bearing bonds and a separate account 
kept covering the earnings and accumu- 
lations. 

Companies Up in the Air 

While all the companies feel that they 
will be obliged to make changes and 
some systems will have to be revolu- 
tionized, yet it seems useless to try to 
define any set policy until it can be 
ascertained what the legislatures intend 


to do. The plan the companies are fol- 
lowing is to map out various changes 
so they can adapt themselves to the 


most probable legislation. 

Some of the companies are readjusting 
their advertising and a few of them are 
actually beginning to figure on placing 
their advertising on a business basis. 
Some of the insurance papers that have 
been supported largely by the “easy” 
companies see their revenue greatly re- 
duced. 

Dr. Scott, assistant medical director of 
the Provident Savings at the home office, 
has resigned. He is a son of ex-Presi- 
dent E. W. Scott. 

Ryan and His Equitable Stcck 

It is reported that Thomas F. Ryan 
is considering ways and means_ by 
which he may get back all or a part 
of the $2,500,000 which he paid James 
Hazen Hyde for his Equitable stock. 
The conviction is growing that he will 
never recover it—that the greater part 
of this vast sum is irretrievably lost to 
him. Should the policyholders even- 
tually gain control of the society, which 
is the present trend of affairs, it is be- 
lieved they will never consent to re- 
imburse Mr. Ryan for an expenditure 
which could only have been made out 
of pure speculation. The only chance 
for him is that the court may decide 
that the general surplus of the society 


belongs to the stockholders, in which 
event a deathblow will be dealt to 
stock control of companies writing 
participating insurance. Mr. Ryan's 


present position in the Equitable mat- 
ter is analogous to that of the man in 
the fable, who captured the wolf by 
seizing him by the ears. 
Split in the Committee 
The disagreement among members of 
the Mutual Life’s investigating committee 
is due to the fact that if the probing 
goes too far and certain information is 
furnished the committee, it may be used 
as a basis for suits against the trustees. 
As long as present differences exist the 
labor of the committee is at a stand- 
still. 
Agitation Is Renewed 
Following the report of the Fowler 


committee on the New York Life and 
its recommendations as to _ holding 


Messrs. McCall, Hamilton and Perkins 
liable for sums spent for legislative pur- 
poses, the agents have found it harder 
to sell business. Every spasm of ex- 
posure stirs up the people. A _ few 
months ago the very trustees who are 





BOLDMAN IS EASTERN MANAGER 





Leaves His Work In Ohio to Handle the 
Pacific-Conservative Life, with Head- 
quarters in New York 


Edwin D. Boldman of Columbus, O., 
who has been so successful as state man- 
ager of the New Amsterdam Casualty, 
has resigned to become eastern general 
manager of the Pacific-Conservative Life, 
with headquarters in New York City. 
He will have charge of both the life and 
accident departments. It is certainly a 
compliment to Mr. Boldman that the 
company has selected a western man to 
take charge of its important interests in 
the east. 

Mr. Boldman has advanced rapidly in 
his work as an_ underwriter, having 
started as a local agent in one of the 
smaller towns of Ohio and progressed 
until he became manager of the Union 
Casualty for Ohio, West Virginia and 
western Pennsylvania. After the Union 
Casualty reinsured, he became supervisor 
of the Travelers in Ohio for its accident 
department. In his various positions of 





trust, the companies have placed more 
~ thy 





EDWIN D. BOLDMAN. 


than usual responsibility on Mr. Bold- 
man. 

He possesses powers of great initiative 
and executive ability. He is as yet onlv 
a young man and has his life before 
him. He will take with him to the serv- 
ice of the Pacific-Conservative in the 
east the results of a splendid experience 
in the west. 

The Pacific-Conservative is the largest 
company west of the Mississippi river 
and is destined to -become one of the 
leaders in the life and accident world. 
It has sought young men of Mr. Bold- 
man’s type to build up its business in 
the various sections of the country. 





now “exposing” Mr. McCall were the 
loudest in his praise. 

The one feature that has hurt the 
Mutual more than anything else re- 
cently was the news item that the Stand- 
ard Oil crowd still dominates that com- 
pany and is blocking the path of the 
investigating committee. The people of 
this country have no love for the Stand- 
ard Oil gang and its methods. Hence 
to couple the Mutual Life in its present 
regime with Standard Oil was a disin- 
tegrating blow. 


Ohio Policyholders to Meet 


A state convention of Ohio life policy- 
holders will be held at the Great South- 
ern hotel, Columbus, on Feb. 20, in 
which every policyholder in the state 
may participate if he desires. The 
meeting was called by the executive 
committee of the Ohio Life Policyhold- 
ers Association, and _ legislative mat- 
ters will be the main topic of discussion, 
although other protective measures will 
probably receive attention. 





READ 
Something New. 
A Square Deal. 
ANNUAL Apportionment. 
Giving Insurance“AT COST. 


Expense LIMITED by Contract. 


WRITE 


William T. Smith, Secretary 


United States Annuity ¢ 
Life Insurance Company 


Heyworth Building 
CHICAGO, ILL. 


Policy-Holders GUARANTEED?all Earnings. 
Protected by Registration and Deposits with State of Illinois. 
INTERVIEWS and APPROVAL of Prospects"ASSURED with? these 


Policies. 





INCORPORATED 1851 


Berkshire Life 


INSURANCE COMPANY 
PITTSFIELD, MASS. 


JAMES3 W. HULL, President 
THEO. L. ALLEN, Secretary 
J. M. LER, Actuary 
ROBERT H. DAVENPORT, Ass't Sec’y 
All policies now issued by the BERKSHIRE. gi 
nsured all the advantage of the perfected Nex kedtnees Lene 
Massachusetts. 








ee 


Before insurtng your lif taki i 
new policy contract now tees : by ee BERKSHIRE: 


A. K. HANNEN, Gen‘! Agent Northern Ohio 


313-320 Williamson Bldg., Cleveland 
JOHN A. RINGOLD, Gen‘! agent = outhern Ohio 


21 Carew Blag . Cincinnati 
WILLIAM D WYMAN. Gen'l Agent for Illinois 


100 Washington 8t., Chicago 




















Sis Canteal Life 


Insurance Company 














CINCINNATI OHIO 


The Great Policyholders’ Company 


Assets, January 1, 1905...........843,891,738.40 
inns iin 0600 anes naceavswes 36,67 5,05u.24 
GTOdS SUFPLUS ......cceececccececees 7,216,688.16 


No fluc. uating eecurities—Largest Rate of Inter. 
est—Low Death Rate. 

Large and Increasing Dividends to Policyholders- 

Desirable Contracts and Good Territory Open ior 
Live Agents. Address 


JOHN M. PATTISON, - President 





Exceptional Inducements are Offered Intelligent 
and Reliable Men 


to enter the service of 


THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 


It is the largest and best Company in the world and the most satisfactory 
Company to represent 
Applications may be sent to 
GEORGE T. DEXTER 
Superintendent of Domestic Agents 


32 Nassau Street 


New York City 





Th 


Columbian Metinail 


Life Insuranc e€ 
BOSTON 


Company MASS. 


Incorporated under the laws 
of Massachusetts 








PERCY PARKER, . 
FRANKLIN W. GANSE, 


FRANCIS P. SEARS, 


° President 
Vice-Pres. and Di- 
rector of Agencies 
- Treasurerand Vice-Pres. 


WILLIAM H.BROWN, . . . Secretary 
C.V.FORNES, New York... 

GEO. H. HOLT, Chicago . Vice- 
JOHN D. DAVIS, St. Lou's Presidents 


R. M. HOTALING, San Francisco 





For a DEFINITE PROMISE to PAY, well de- 
fined, no experiment, and taking no chances that 
technical legal definitions of what constitutes an 
accident will be used to defeat claims, BUY 
YOUR INSURANCE in, and SELL the policies of 


“Che Central” 


Of Pittsburg, Pa. 


Its management will tell you in YES or NO 
answers what it covers and what it does not 
cover. AGENTS WANTED. 


FOR PARTICULARS ADDRESS 


The Central Accident Insurance Company 
PITTSBURG, PA. 





Twenty-Fifth Annual Statement of 


The Bankers Life Association of Des Moines 


For the Year 1905, Published January 1, 1906 





$8,776,193.18 


Increase in Assets in 1906........ 1,308,863.71 


. 


LIABILITIES. 


Death Claims proven and unpaid. None 
Death Claims not proven.......... $ 138,800.00 
Other Items.... 16,745.82 


Balance to protect contracts..... 8,620,647.31 


88,776,193.13 
Ins. in force Dec. $1, 1905......... 254,700.000 
Cost of Insurance per thousand at 


age 40 in 1905..........- Seusee 10.00 





EDWARD A. TEMPLE. President 
CLINTON L. BOOTH, General Agent, 246 Arcade, Cleveland, Ohio 
J. A. SPBRRY, District Manager, Woman’s Temple, Chicago, Ill. 
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AMONG CASUALTY AGENTS. 


BONDING MEN LIKELY TO MEET 











Movement on Foot to Bring About Better 
Conditions in the Business by 
Co-operation 





Within the next sixty days it is ex- 
pected that officers of all surety compa- 
nies in the United States will hold a 
meeting, with the idea of devising plans 
of reinsuring and so reducing the liability 
on large risks. It is also expected that 
the meeting will adopt plans for the reg- 
ulation of agency matters and the sup- 
pression of bad practices. No attempt 
will be made to regulate rates, and, so 
far as determined, the agreement will be 
wholly on the “gentlemen’s basis agree- 
ment.” Joseph A. Sinn, formerly of the 
City Trust, Safe Deposit & Surety, has 
been interviewing officials of companies 
with the idea of bringing them together 
along these lines, and it is said that with 
only one exception all have agreed to 
the meeting for the discussion of the 
reforms mentioned. 





Opens Burglary Department 


The Metropolitan Surety is now ar- 
ranging to extend its burglary depart- 
ment to the west. Ayers & Petrie will 
be in charge in Chicago, as they now 
have the surety branch. 

The Metropolitan has several new fea- 
tures in the way of messenger, bank and 
hold-up policies, and an innovation in 
the way of a policy that will cover over- 
coats in theaters and restaurants or else- 
where. It will also cover automobiles 
and goods in transit. 





Eckel Makes New Connection 


President Winslow of the Metropolitan 
Plate Glass & Casualty, who has been 
in Chicago for a week or so, has ap- 
pointed Charles H. Eckel, formerly with 
the Pacific Mutual and later with the 
National Life of Vermont in that city, 
to be manager of the Metropolitan’s per- 
sonal accident department in Cook 
county. He is regarded as a first-class 
man in every particular. 





Changes to Plain Columbian 


The Columbian Relief Fund of Indian- 
apolis, which has taken high rank as a 
sick benefit and accident company, has 
changed its name to the Columbian In- 
surance Company. 





Lowenmeyer Takes Great Eastern 


Benjamin Lowenmeyer of Chicago, 
manager of the Commercial Mutual Ac- 
cident of Philadelphia for Illinois, has re- 
signed to become Illinois general agent 
of the Great Eastern. The Great East- 
ern has one office in Chicago, in charge 
of S. Greenebaum, which will be oper- 
ated independent of Mr. Lowenmeyer. 
Mr. Lowenmeyer has built up a good 
business for the Commercial and he will 
be heard from in his new position. 





Keenan Becomes Manager 


Harry Keenan, formerly with the Em- 
pire Casualty of Parkersburg, W. Va., 
has taken the management of the West 
Virginia Casualty of Clarksburg, W. Va. 
The company is doing a fine business. 





Progress of Empire Casualty 


The Empire Casualty of Parkersburg, 
W. Va. is making fine progress. Dur- 
ing the past six months it has written 
Over $2,500,000 of health and accident 
msurance. It is covering every inch 
of the West Virginia field with com- 
petent men. Especially strong is this 
company in the coal mining industries, 
which is the chief one in West Vir- 
gina. Over 350 claims were paid last 
month, and in every instance was the 
settlement prompt and satisfactory. The 








Empire people will not leave a stone un- 
turned until West Virginia is thor- 
oughly covered, and then later other 
states will be taken up in a systematic 
manner. 





Recovers on Accident Policy 


The supreme court of Wisconsin has 
decided that. death by blood poisoning 
following an accident is a_ legitimate 
cause of recovery on an accident policy. 
The decision was given in the case of 
Mrs. Eugene Cary against the Preferred 
Accident of New York. The company 
contended that as the accident itself was 
of a trivial nature, blood poisoning fol- 
lowed because of carelessness, and the 
company therefore was exempt. The jury 
awarded Mrs. Cary the full amount of 
the policy, $10,000, with $1,694 interest. 





DETROIT CONFERENCE MEETING 





Interesting Papers Will Be Read at the 
Forthcoming Convention and Impor- 
tant Business Will Be Transacted 





The convention of the Detroit Con- 
ference will be held in Detroit on 
Feb. 28 and March 1-2. Aside from the 
routine business and question box, the 
following papers will be read: 


“Hampers of the Claim Department,” C. 
W. Ray, Columbian Relief Fund. 

“Anomalous Insurance Organizations,” 
Reinhold R. Koch, American Assurance 
Company. 

“Insurance Litigation—Building for the 
Future,” E. J. Adams, attorney-at-law, 
Grand Rapids, Mich. 

“Insuring Housewives,” G. Leonard Mc- 
Neill, Massachusetts Mutual Accident. 

“How May the Company Best Find Pro- 
tection Against Irresponsible and Unreli- 
able Agents?’ Horace W. Corey, Great 
Eastern Casualty. 

gg ae | for Agents,” C. L. O. 
Lucken, Continental Casualty. 





Embezziements Last Year 


Embezzlements during the year 1905, 
compared with 1904, as indicated by 
press notices and dispatches collated by 
the fidelity department of the Fidelity 
& Casualty, show: 


1905. 1904. 

ES ncvevcciescoscs $ 6,816,729 $ 3,190,029 
Benevolent societies 

and institutions.... 118,014 170,671 
Building and Loan 

and other associa- 

re 424,855 329,082 
Court trusts ........ 596,043 


798,667 
Federal and state.... 1,300,719 


646,784 
Firms and _  corpora- 





 caeeveniecenese 1,272,635 246,612 
Insurance companies. 55,835 2,844,705 
Municipal ........c00e 649,553 237,172 
Transportation ...... 136,824 142,174 
Miscellaneous ....... 1,049,705 1,665,699 

TE . ansescrserce $12,623,536 $10,068,971 
Blet ISTERED oc cccscvcscccescocss $ 2,554,565 





Pulls Out of Missouri 


The American Fidelity Company of 
Montpelier, Vt. which entered Mis- 
souri late in 1905, has informed the 
Missouri department that it will not 
make application for a renewal of its 
license, assigning as a reason that it 
was disappointed in making the right 
agency connections in the state. 





Reserves for Unpaid Losses 


The last convention of insurance com- 
missioners added a new schedule to the 
casualty blank to be used by surety, lia- 
bility and credit companies, calling for 
the various amounts of losses and claims 
outstanding Dec. 31 per annual statements 
for the years 1901-1905 inclusive, and also 
the year when the claims were settled. 
The object of the schedule was to find out 
if the companies had put up sufficient 
reserve to cover these claims. Finding it 
almost impossible to make a correct state- 
ment of this account, as the books of the 
companies had not been kept for this pur- 
pose, the New York and Massachusetts 
departments have excused a number of 
companies from filing this report, and it 
is presumed that other departments will 
take like steps, as the companies agree to 
set aside reserve according to the Massa- 
chusetts law, and also to file a statement 





First Old Line Stock Accident Co. 


Incorporated in Illinois 


Accident and Health 


Special Agents, Sub Agents, Local Agents 











Write to A. E. FORREST, Sec’y 


217 La Salle St., CHICAGO 


For state or general agency terms. $1,800 to $6,000 pee ze paid 
to produ Y GIVEN. 


cers. EXCLUSIVE TERRITOR 





The AMERICAN 


Credit-Indemnity Co. 
OF NEW YORK 


Capital, full paid, $1,000,000 
S. M. PHELAN, President 


Insures manufacturers and wholesale mer- 
chants against excessive loss through insolvency 
ofcustomers. Our bond of indemnity is collat- 
eral on merchandise accounts. 


Our business is increasing rapidly and we have 
some good opentngs for energetic, ambitious, 
capable men as agents. 


COLONIAL TRUST BLDG., St. Louis, Mo. 
GARFIELD BLDG., Cleveland, Ohio. 
MARQUETTE BLDG., Chicago, Ill. 


London Guarantee 


and Accident Co.., Ltd. 


OF LONDON, ENGLAND 








Head Office 


Chicago 











Liability, Accident and Credit 
CONKLING, PRICE & WEBB “— L. RAYMOND 





Geol. Agts., Il!., Mo. & Ind. 1. Ag. Michigan 
171 La Salle Street, Chicago Majestic Bidg., Detroit 




















CITIZENS’ TRUST CO., Gen’! Agts., 
Eastern Wisconsin, Milwaukee. 


PUIFRED. S. JAMES & CO.., State Agts., 
171 La Salle St., Chicago, lil. 


H. H. LOVELL, Gen’! Agt., Indiana, 
Room A, Law Bidg., Indianapolis 


THE LESLIE H. WEBB CO., Gen’! 
Acts., Northern Ohio, Chamber 
| of Commerce Bidg., Cleveland. 


BTHE GENERAL UNDERWRITING 
| CO., General Agts., Southern 
Ohio, First National Bank Bldg. 
Cincinnati. 


DETROIT INSURANCE AGENCY, LTD., Gen’! Agts., Michigan, Hammond Bidg., Detroit, Mich. 





ILLINOIS SURETY COMPANY 


HOME OFFICE: NEW YORK OFFICE: 
184La Salle St., Chicago 513 Hanover Bank Bldg. 
ISAAC L. ELLWOOD, President. 
ALBERT J. HOPKINS, Vice-Prest. 


HERBERT STEWART, Secretary. 
EDWIN M. McKINNEY, Gen’! Mgr. 


Offers Excellent Agency Contracts 


in Illinois, New York, Minnesota, Wiscon- 
sin, Ohio, ——_, lows, Missouri and 
Kentuc! Its bonds insure. Its rates 
and ce are satisfactory. 


Correspondence and Applications Solicited 
D. EDWARD MONROE, Supt. of Agencies. 


CONTINENTAL 
CASUALTY COMPANY 


Capital Stock $300,000.00 
Accident and Health Insurance 


General Offices: CHICAGO 


Policies are Protected by more than One Million 


Dollars Assets. Over $5,000,000 paid in claims 
to 175,000 of our Policyholders.. 


Good Contracts in Good Territory to Good Men. 








——Producers Address—— 


H. G. B. Alexander 


Second Vice-President and General Manager 
1208 Michigan Avenue - - ~- CHICAGO 


“THE OHIO COMPANY.” 


The Bankers Surety Company 
Williamson Building, CLEVELAND, OHIO. 
Capital $500,000,00, Fully Paid 


Becomes Surety on Bonde. ~ 
Chartered Under Ohio Laws, 


$200,000 Deposited with Insurance Commissioner 





¥.O. Havenzn, Pres. Luz J. Faisros, Secy. 
E. L. Davipson, Treas. 
Davip F. Connoity, J. H. P. Surrn, 
J.M.Crawrorp, Vice-Presidents. 


Che Empire Casualty Zo, 


Capital Stock $150,000.00 





All forms Accident & Health Insurance. 
Attractive and up-to-date contracts. 


We have desirable territ 
outuae ory open to 


Liberal commission to agents. 


Address HOME OFFICE, 


Sixth Floor, Union Trust Bidg., 
Luz J, Fristos, Secy. Parkersburg, W. Vs, 








~ Assets: 
$7,683,067.93 
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$2,986,463.85 


GEO. F. SEWARD, President; ROBT. J. HILLAS, Vice-President and Sec'y; 
6 , Assistant Secretary; 
FRANK E. LAW, 24 Ase’t Secretary; GEO. W. ALLEN, 3d Ase’t Secretary 


The Fidelity and Casualty Company 


97 to 103 Cedar Street, New York City 


This Company grants insurance as follows: Bonds of Suretyship for persons in 
positions of trust, Fidelity Bonds, Burglary, Plate Glass, Steam Boiler, Fly Wheel, 
Employers, Public, Teams, Workmen's Collective, Elevator and General Liability; 
Personal Accident, Health and Bonded Attorneys’ List 


Capital and Surplus ; Losses Paid to Dec. 31, 190 


$21,742,060.27 
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McCune block. He was formerly with 
the United States Health-& Accident at 
Providence, R. I. The company also 
has a good representative for its other 
branches at Columbus in Burt R. Wyeth, 
a widely acquainted young man, who is 
quite a large personal writer. 


CASUALTY APPOINTMENTS. 


Ohio. 

American Fidelity—Hale & Coates, 
Akron. 

Cas. Co. of Amer.—F. A. Shaw, Dayton. 

Empire State Surety—Davis, Hinig & 
Co., Cleveland. 

Fidelity & Casualty, N. Y.—J. S. Pelton, 
Cleveland; Henry Griesheimer, Chillicothe; 
B. E. Chaney, Blanchester; C. L. Powley, 
Monroeville; S. Le Roy Ghaster, Fostoria. 

United Surety—Lambert Friedel, Steu- 
benville; F. A. Shaw, Dayton. 

West Virginia 

General Acci.—G. O. Burks, Palestine. 

North American Acci.—H. B. Martin, 
Elkins; J. E. Houke, Parkersburg; J. E. 
Marker, Buckhannon; J. R. Harr, Davis. 

U. S. Cas.—H. L. Alexander, Martins- 
burg. 

ue S. Health & Acci.—P. D. Dye, Park- 
ersburg. 





Michigan. 
American Surety—William Nichols, Lake 
Linden. 
Federal Union Surety—L. E. Wood, Niles. 
Great Eastern Cas.—M. A. Bailey, Kala- 


mazoo, 

. S. Health & Acci.—J. DeCoursey, 
Eaton Rapids; J. R. Masenich, Traverse 
City. 

Standard Benefit—Lawrence Shaver, Bay 
City; John Cox, Pinconning; J. C. Loss, 
Vassar. 

Wisconsin. 

Anchor Cas.—E. E. Buttles, Black Creek; 
Ss. E. Hutchins, Oshkosh; C. C. Beck, La 
Crosse; H. D. Lohnis, Bloomer; Frank 
Wallenfang, Niagara. 

Atlas Cas.—S. A. Jamieson, Milwaukee; 
R. A. Palmer, Oshkosh; S. A. ickles, 
Madison; G. H. Sipple, Menomonie; Frank 
Miner, Chippewa Falls; Jerome Beebe, Col- 
a 


fax. 
Union Acci. & Benefit—E. E. Gott, Elk- 
horn. 

Indiana. 

ZZtna Indemnity—John Higgins, Kent- 
land; J. G. Long, Logansport. 

Fid. & Cas.—J. H. Belden, Indianapolis; 
H. M. Kimball, Orland; W. C. Bennett, 
West Lebanon. 

North American Acci.—J. C. Harrison, 
—" c. J. and E. H. Alyea, Rock- 
ville. 

Ocean Acci.—Philip Zoercher, Tell City. 
Minnesota. 

Empire State Surety—D. T. Rounseville, 

Dodge Center. 





CASUALTY NOTES 


The Employers Liability has now 
started to write burglary insurance. 

The Chicago Surety Underwriters As- 
sociation will hold a banquet this week. 

The Bankers Surety increased its busi- 
ness 7738 percent in January over same 
month last year. 

The North American Accident has 
entered Utah, appointing W. W. Shem- 
well and W. E. Marble agents at Salt 
Lake City. . 

The Metropolitan Surety has been 
admitted to Michigan, with Walter I. 
Lillie of Grand Rapids attorney for ac- 
ceptance of service. 

The coupon or registry department of 
the North American Accident, whose 
headquarters have been in St. Louis, has 
been moved to Chicago. 


The Commercial Mutual Accident has 


been admitted to Michigan. Charles B. 
Erringer of Detroit has been appointed 
attorney for acceptance of service. 


Riedinger & Schweer of Cincinnati, 
general agents for the Illinois Surety 
for southern Ohio, will now give much 
of their time to the development of this 
field for the company. 

A. A. Hardesty is now covering Ohio 
as special representative of the Pennsyl- 
vania Casualty, making appointments in 
the various towns in which the company 
IS not as yet represented. Mr. Hardesty 
was formerly in the eastern field for 
this company, but has been working in 
Ohio for the past few months. 

The American Bonding Company has 
Paid $897.75, the amount of the alleged 
shortage of L. B. Ryan, former secre- 
tary to D. E. Leslie, member of the 
board of public service at Cleveland, O. 

€ payment had been deferred to give 

yan time to make up the amount. He 

failed to do this, and it is now an- 

nounced that the surety company will 
nN prosecution. 


om Oe ee ee Celle, 
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(Continued from Page 11.) 
cities of St. Louis, Kansas City, St. Jo- 
seph and the state at large by the different 
classes of companies doing business in 
Missouri for 1905: 

















Ratio, 

Companies. Premiums. Losses. Pct. 

Mo., stock ..... $ 137,457 $ 39,661 
Mo., mutual ... 99,809 46,705 46 
Other st’s, mut. 10,058 2,912 28 
U. §., stock.... 2,287,171 679,455 29 
Foreign, stock.. 757,888 241,852 31 
0 ere $3,292,383 $1,010,584 37 
Totals, 1904... 3,283,652 932,963 27 
KANSAS CITY. 

Ratio, 

Companies. Premiums. Losses. Pct. 
Mo., stock ..... $ 20,785 $ 8,804 42 
Mo., mutual .... 1,128 6,573 580 
Other st’s, mut.. 8,046 36,258 450 
. &., stock..... 917,585 467,943 57 
Foreign, stock... 252,840 117,932 46 
y ee $1,200,383 $ 637,511 53 
Totals, 1904... 1,200,383 $ 263,922 24 

ST. JOSEPH. 

Ratio, 

Companies. Premiums. Losses. Pct. 
Mo., stock ..... 6,291 $ 9,081 144 
Mo., mutual .... 1,082 5 00 
Other st’s, mut.. 1,823 117 06 
Te rs 235,882 447,148 104 
Foreign, stock .. 62,144 57,847 93 
Dems 22c'ces $ 307,222 $314,199 103 
Totals, 1094 .. 856 89,595 30 


296,8 ¢ 
MISSOURI (Outside of Cities). 
Companies. Premiums. _ Losses. Pet. 
All companies ..$3,188,797 $1,440,453 45 
Do, 1906 «cece 2,816,201 1,169,652 41 


Three Cities Alone. 


Ratio, 
Companies. Premiums. Losses. Pct. 
All companies . .$4,799,384 $1,962,295 42 
RECAPITULATION. 

State of Missouri, Including Cities. , 
atio, 

Companies. Premiums. Losses. Pct. 
Mo., stock ..... $ 362,948 $ 133,785 3 
Mo., mutual .... 169,272 76, 45 


Other st’s, mut.. 
U. S., stock .... 5,809,024 2,502,278 43 
Foreign, stock .. 1,450,730 561,550 37 


Totals ....... $8,024,746 $3,402,759 42.4 

Totals, 1904 .. 7,502,387 2,454,769 32 

It will be seen that the loss ratio for 
1905 is 42.4 percent as compared with 32 
percent for last year. Add the taxes, 
agency commissions and expenses of man- 
agement to the loss ratio and the com- 
panies will have a fair margin of profit 
for Missouri. Some of the companies, of 
course, were more fortunate than others 
and made considerable money in the state 
during the year. 





Druggists Company Incorporated 


Articles of incorporation have been 
issued to the American Druggists Fire 
of Cincinnati, and the capital stock will 
be $200,000. The purpose of the com- 
pany is to cover on the property of 
druggists exclusively and to operate in 
every state in the union. It is said that 
in all there are 42,000 drug stores in 
the country. Druggists claim that they 


have been charged too much for their 
insurance. 


MISCELLANEOUS NOTES 


Senator Heffner of Cincinnati has 
introduced a bill in the legislature pro- 
hibiting life insurance companies from 
engaging in fidelity or employers lia- 
bility business. 

The .senate of Massachusetts has 
passed to be engrossed a bill to provide 
for a commission to recodify the insur- 
ance laws of the state. The insurance 
commissioner desires the laws to be 
revised by an unbiased commission. 

James F. Cobb of Greensboro, N. C., 
is actively working in the organization 
of the new North Carolina fire company 
which proposes to do business on $750,- 
ooo capital stock. Subscriptions will be 
solicited in towns all over the state, and 
it is expected that the company will be 
ready for business about Aug. 1. 

George H. Askew has been elected 
secretary of the Southern Fire of Little 
Rock, Ark., to succeed A. C. Hull, re- 
signed. Mr. Hull was also president of 
the Security Fire, which recently went 
into the hands of a receiver. Mr. Askew 
has been a member of the local agency 
firm of Eason & Askew of Fayetteville. 


TUT WrFOCTERRN 


Royal Exchange Assurance of London, England 


Incorporated A.D, 1720 








United States Branch, 92 William St., New York 


UBERTO C. CROSBY, RICHARD D, HARVEY 
General Manager Assistant General Manager 


Insurance Company Philadelphia 
North America Underwriters 


Western Department, Erie, Pa, 


Established in 1864 
W. N. JOHNSON, B. L. WEST, 


Asst. Gen’l Agents 








J. F. DOWNING, 
General Agent 





ORGANIZED 1809 


WESTERN DEPARTMENT 


159 LA SALLE ST., CHICAGO 





W. J. LITTLEJONN, Maynacer 
JAMES F. JOSEPH, Asst. Mavsacux 





$2,330,000.00 Losses paid at the Great Chi 
8750 000.00 Losses paid at the Great Boston Fire, Nov., 1872 
$860,000.00 Losses paid at the Great St. John, N. B., Fire, June, 1877 
€890,000.00 Losses paid at the Great Baltimore Fire, Feb. 7, 1904 


OVER SIX MILLION DOLLARS OF ASSETS 
CASH CAPITAL ONE MILLION DOLLARS 


QUEEN Insurance Co. of America 


NEW YORK 
Western Department, CHICAGO, ILL. 


An Agent's Company—Libera! and Progressive 
P. D. MoGREGOR, Manager A. R. MONROE, Assistant Manager 
ORGANIZED 1852 
H ANOVE Fire Insurance Co. 
OF NEW YORK 
CAPITAL, $1,000,000 


SuuntiirenuhGuuhiie tons of Portland, Chicags, Bossa, 
on We Nee fe Ge ee 


AGENTS IN ALL CITIES AND TOWNS 


WESTERN DEPARTMENT, 184 La Salle St.. CHICAGO 


C. W. HIGLEY, General Ageat F. A. HUBBARD, Assistant General Agent 


CASH CAPITAL $1,000,000 


New Hampshire Fire Insurance Co, Of Manchester 


Strong representative agencies throughout western field cordially solicited 


SPECIAL AGENTS: 


J. O. Lez, Minneapolis, for Minn. and Wis, Aaron W, Jonzs, Columbus, for Ohio. 
D. C. Zerncuer, Kansas City, for Mo., Kan. and M. 8. Moors, 171 La Salle St., Chicago, for IIL, 


0. Ind. and Ky. 
Cuanr.es W. Kavecer, Omaha, for Iowa and Neb. Gro. K. Marcu, Hillsdale, for Michigan 


eS 
FIRE ASSOCIATION OF PHILADELPHIA ‘= 


ORGANIZED 18:7 


BELDEN & BUSH, Mana Western 
Department, 159 La Salle Chicago. 


BURROWS, MARSH & McLENNAN, 
Chicago Agents, 159 La Salle Street 


EAA ALAA LAEEEELEEEEEREREP EF 


WESTERN ASSURANCE CO. 


OF TORONTO, CANADA 
J.J. KENNY, Vice-Pres. and Managing Director 


Fire, Oct., 1871 





























HON. GEO. A. COX, President 


Assets, Jan 
Surplusin United States 
I in U. 8. for 1906 
Losses paid in U. 8. from 1874 to 1905 


SPECIAL AGENTS 


Ohio 
B. R. McCLINTOCK, Columbus, Ohio 








‘1. 2,588/976.60 
1. 28,840,186.61 





Kentucky and Tennessee 
H. B. HART. Memphis, Tenn. 
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COMMENT ON OHIO LEGISLATION 


( Continued from Page 2.) 


shal. A man by the name of Harness 
of Marietta is the most persistent candi- 
date for the position and is seeking sup- 
port among the senators and representa- 
tives. 

Woodard Floods the State 

J. H. Woodard, of the Ohio Life Pol- 
icyholders Association, has deluged the 
members with life insurance literature 
and arguments for radical measures, but 
for the most part these are taken as 

political documents, aimed at Governor 
Pattison, and several members have re- 
quested ‘that no more matter of the kind 
be sent. 

The only important bill outside of fire 
insurance that has been introduced is one 
by Senator Hafner of Cincinnati to pre- 
vent life companies from doing employ- 
ers’ liability, surety and fidelity business. 
This hits the Travelers and A£tna. 

Thompson’s Bill on Surplus 

Representative Thompson of Cham- 
paign county has prepared a bill that will 
require all mutual life companies to dis- 
tribute all surplus over the legal reserve 
to policyholders at periods of one, two, 
three or five years. A reserve surplus 
is to be computed at 3% or 4 percent, 
but the reserve on any of the policies 
shall not be changed to the lesser valua- 
tion after once being established. 

Stock companies shall pay all expenses, 
provide funds for the legal reserve, pay 
the ordinary dividends and such other 
sums as are necessary, and the remain- 
der of the profits and savings from the 
premium income shall be treated as a 
surplus and distributed to the policyhold- 
ers. A provision is made that besides the 
aggregate market value ranging in excess 
of the par of all bonds held by a corpora- 
tion, and not included in the reserve, any 
such corporation may accumulate from 
its surplus and hold an amount not 
larger than 10 percent of its required 
legal reserve. Such safety fund, or any 
part thereof, may be applied to supply 
any deficiency in the reserve caused by 
depreciation of assets or losses or ex- 
penses beyond the ability of the corpora- 
tion to otherwise provide for. 


CHICAGO AGENTS FACE CRISIS 


(Continued from Page 1.) 


was entirely too great and the policy- 
holders were paying the freight. 
Big Reward Is Offered 

The executive committee of the Chi- 
cago Board has authorized the payment 
of $1,000 reward to anyone who gives 
information that will lead to the convic- 
tion of a member who wilfully violates 
the rules after February 14. Members 
have always hesitated about bringing 
charges, as they felt that prejudice would 
exist against them and they would lose 
business thereby. Again, it has seemed 
a hard matter to get proper evidence to 
bring about a conviction, although mem- 
bers have been morally certain that either 
rebates have been made or irregular com- 
missons paid. 

Hot Talk at the Banquet 

At the banquet of the Chicago Board 
last week Attorney H. J. Furber, Jr., 
made an address that struck home in a 
very emphatic fashion. He said that if 
the board tried to take advantage of the 
public and used its power in any other 
but in a just and fair way, the public 
would retaliate. Some plain talking was 
also done by Mr. Dean of the Spring- 
field and Mr. McGregor of the Queen 
regarding the inequality of rates. Mr. 
McGregor referred to these spasms of 
virtue which overcame the board and 
the certain relapse into the old con- 
ditions. 

The talk of these two gentlemen re- 
flects a strong sentiment existing in man- 
agerial circles to the effect that unless 
the members of the Chicago Board keep 
themselves in line, the companies that be- 
lieve in fair play and no favors will take 
the situation into their own hands, even 
at the cost of a rate war. It now seems 
up to the agents to clean house and 





The Old Reliable 


INCORPORATED 1865 The Local Agents’ Company 


German Insurance Company of Freeport 


The Largest and Most Successtul Fire Insurance Company in the West 


Saesta rewery = errs 
Capital 


» ++ + +$6,548,738.07 
200,000.00 


Taebiliten including reinsurance...-.---.. 3,996,672.83 
NET SURPL' 


Cc. O. COLLMANN, President 
HENRY BAIER, Vice-President 


Home Office: : 


WS... 0 cece ee ceeeeeceeese+ $,952,065.24 


F. M. GUND, Secretary 
D. B. SCHULTE, Treasurer 


Freeport, Illinois 





keep it clean or accept the inevitable. 
Solicitor Question Comes Up 

There has always been much complaint 
as to the salaried solicitor question. 
Each member is allowed six solicitors 
and salaries can be paid. It is said that 
in many cases these are in excess of 
what could be earned if the regular com- 
missions were paid. Again some offices 
have located with them one or two other 
board members with a single company 
or so who have no use for any solic- 
itors. The big office housing this mem- 
ber, however, is able to use the solicitors 
of the lesser light. Again it is declared 
that some of the so-called partners in 
some firms are not bona-fide partners, 
but are admitted to the firm in order 
to pave the way for more solicitors. 

By these means some agents avow that 
the various offices are on an unequal ba- 
sis. Certain it is that unless a fair show 
is given to all hands the Chicago board 
will be unable to preserve harmony. 
There is some very plain talk on La Salle 
street these days. 

Credits for Coinsurance 

The committee of the Chicago board 
on revision of rules will recommend the 
application of the coinsurance clause to 
dwelling houses giving credit for the 
clause. The present rate on a _ brick 
dwelling in Cook county is 30 cents. The 
committee recommends a 15-cent rate on 
building with the 80-percent clause, a 20- 


cent rate on contents and 22% cents on | 


private barns. 

On frame dwellings the present rate 
is 50 cents detached. Exposure on one 
side makes the rate 60 cents and on two 
sides 75 cents. The committee now rec- 
ommends with the coinsurance clause a 
30-cent rate for frames detached, with 
5 cents added for each side and rear ex- 
posure, the space being 25 feet. On con- 
tents the rate is 35 cents and on barns 
45 cents, with exposure charges as indi- 
cated. 


LEGISLATION IN KENTUCKY 


Frank G. Snyder, special agent of the 
Liverpool & London & Globe, and H. F. 
Duncan of the local agency firm of 
McAtee & Duncan of Louisville, ap- 
peared before the joint insurance com- 
mittee of the Kentucky legislature and 
spoke in advocacy of the proposed fire 
marshal law. It is estimated that the 
companies will pay $15,000 annually for 
the support of the office. Mr. Snyder 
expressed opinion that the companies 
would not object to this if the office 
adequately discharges the duties for 
which it is created. It was agreed to 
fix the salary at $2,400 a year. 

It is not likely that the Bourne bill 
requiring each fire insurance company 
doing business in the state to deposit 
$100,000 will be pushed. Commissioner 
Prewitt pointed out to the committee that 
if the bill was passed in Kentucky that 
other states would impose a similar re- 
taliatory condition on the Kentucky com- 
panies and put them out of business. 

Senator Newman’s bill, requiring that 
a list of companies authorized to do 
business in the state be published once 
a year in each county, was killed. 


The retail lumber dealers of Nebraska 
propose to organize a mutual. 





58th Annual Statement United States Branch 


Liverpool & London & Globe 


Insurance Company 





U.S.Net Assets - - - - = <= $12,234,948 
Liabilities - - - - - - - - 6,972,669 
Surplus - - - = = = = «= $$ §,262,279 





NEW YORK OFFICE, 45 WILLIAM ST. Northwestern Department : 


J. M. DE CAMP, General Agent, Ohio. | 205 LA SALLE STREET, - CHICAGO. 
Indiana, Kentucky, Tennessee, WILLIAM S. WARREN, Sean V. THOMAS, 
Arkansas, West Virginia at Cincinnati. Resident Secretary. Ass't Secretaries. 





ARMENIA INSURANCE COMPANY 


OF PITTSBURG, PA. 


SOUTHERN INSURANCE COMPANY 


OF NEW ORLEANS, LA. 


ROBERT DICKSON, President 
R. D. TWEEDDALE, Assistant Secretary 


DICKSON & sspears General Agents 
80 WILLIAM STREET, ° - - NEW YORK 





Wa. TREMBOR, President. Wa. Faicer, Secretary. 


The German National Insurance Co. 
CHICAGO, ILL. 
Assets Over Ong Mitiion Do ttars 


We protect our agents against overhead writ- 
ing and surplus liners. Honorable and prompt 
dealing is our mottoe 











AGENTS WANTED IN DESIRABLE LOCALITIES 





1810 1906 


The American Fire Insurance Company 
PHILADELPHIA 
Capital $500,000 Surplus to Policyholders $766,616 


$835 


THE SPRING GARDEN INSURANCE COMPANY 
PHILADELPHIA 


Capital $400,000 Surplus to Policyholders $702,883 Assets $2,013,788 


1906 








For Agencies Address the omen Field ~—eaceeacnties 


W. H. HERMAN, State Agent, Cleveiand ° : . ° Ohio 

C. L. HECOX, State Agent, Detroit : . . . . - - - Michigan 

J. O. GABLE, State Agent, Indianapolis . ° : . - . : ——s 

A. F. MILLER, Special Agent, Belleville ° : oe 

far banUiNeTON Siete Agent, Minneapolis ‘Kentucky, Tennessonand Wy lis 
tate mt. nnea’ 

W. F. D tate Agent, Kansas City a: Missouri, Kansas, Oklahoma and Indian Territeries 























February 15, 1906. 


THE WESTERN 


UNDERWRITER. 


23 











POINTERS ot 


FOR LOCAL AGENTS. 











Considerable unnecessary correspond- 
ence emanates from general agency offices 
with agents, who report the issuance of 
policies on small barns and contents, 
failing to let the daily report show that 
the company also carries a line on as- 
sured’s dwelling. These small barns burn 
frequently, and companies don’t care for 
them unless the dwelling is also cov- 
ered under same or some other policy. 
When a barr: line is sent in and no 
mention made of the dwelling the agent 
invariably receives a request to cancel 
unless the dwelling line is offered. In 
many cases the company already has the 
dwelling, but, in order to ascertain this, 
it is necessary to go through the records, 
sometimes for five years back; so, if 
agents will bear in mind to put on the 
report of barn line the number of the 
policy covering on dwelling, there will 
be no trouble in making the barn risk 
“stick,” and the company will be saved 
some inconvenience. 


When you report a renewal of a cer- 
tain risk for the old amount of, say 
$5,000, and receive a request by wire to 
cut the line in two, do not become in- 
censed at this request, as it does not 
always follow that because a company 
has approved $5,000 one year, it can do 
so indefinitely. Sometimes a company, 
on account of very heavy losses on a 
particular class, will conclude to curtail 
its carrying capacity on same, and by 
the time your line rolls around for re- 
newal, it may be writing just one-half 
what it did the year previous. “Why 
didn’t they say so before I issued the 
policy?” you exclaim, but this is prac- 
tically impossible in a large office, where 
there are perhaps 2,000 agents, some of 
whom may have written risks of this 
class while others have not. It would 
mean many days of work to go through 
the records and pick out the risks in 
question. Sometimes they are caught 
when the expiration notices go to agents, 
but more often not, and the fact that the 
expiration notice bears no request to re- 
duce the line on renewal should not 
always be taken as a tacit acceptance of 
the old amount. 

Again, companies sometimes secure 
outside reinsurance in order to accommo- 
date a first-class agent. He may report 
a $5,000 line which the company will 
approve, but will go outside and secure 
reinsurance for one-half the line, thus 


carrying $2,500 net. Now after your ex- 
piration notice reaches you the company 
may receive advices from the reinsuring 
company to the effect that, having se- 
ctred a direct line, it will not be able 
to furnish reinsurance on renewal. Here, 
you will see, the company that has ac- 
commodated you by carrying a double 
line, is “up against it,” but it does not 
raise objection, knowing the ins and outs 
of the business. Its only recourse is to 
call upon you to cut the line in two 
on renewal, and this you should do in 
the proper spirit. 

Bear well in mind the fact that when 
telephone exchanges are written that the 
electrical exemption clause must be made 
a part of the form. It is as follows: 

This company shall not be liable for 
any loss or damage resulting from any 
electrical injury or disturbance, whether 
from artificial or natural cause, in or to 
any of the property hereby insured, un- 
less fire ensues, and then for loss result- 
ing from fire only. 

Also bear in mind that if you are lo- 
cated in a state where coinsurance is 
allowed by law, the 80 percent reduced 
rate clause must also be attached to such 
policy. 

The railway subrogation waiver clause 
creates an endless amount of correspond- 
ence. There is only one form permissi- 
ble, yet agents are constantly attempting 
to improve upon it. Stick to the text 
which follows: “Notice is hereby ac- 
knowledged that the assured has waived 
the right of recovery from the ......... 
Railroad Company, for any damage by 
fire occurring to the property described 
herein, or affected thereby.” 








Want Column 


One dollar per insertion. Limit, five lines. 
ditional lines, 20 cents each, per insertion. 
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FOR SALE.—A general insurance busi- 
ness in one of the best cities in Ohio; 
population about 30,000. Net premiums 
during 1905 amounted to over $3,000. The 
reason for selling, poor health. Address 
Box D11, Western Underwriter, Cincinnati. 


WANTED—High-grade man for Peoria 
district, best unoccupied territory in Illi- 
nois, for a progressive western life insur- 
ance company, offering the quickest selling 
policies on the market. Rare opportunity 
for the right man. Also top-notch con- 
tracts to a few men, with or without ex- 
perience, to work in Chicago. Answers 
without references will not be considered. 
Address A6, Western Underwriter, Chicago. 


The Standard Life & Accident Insur- 
ance Company of Detroit, Mich., is desirous 
of getting in touch with men of proven 
ability in the industrial health and accident 
field as district managers. Up-to-date 











ANSWER THIS 


An Ohio company has placed on the 
market two policies that have been used 
in competition with great success. 

If you would like to know the name of 
the company and the policies referred to, 
address C. F. B., care Western Under- 
writer, Cincinnati, O. 


WANTED 


Men with clean records who can results 
for the mo liberal Induétrial Health & Accident 
Proposition in the field. Correspondence confidential. 

Address—Industrial Department, 
Standard Life & Accident Ins. Co. 


DETROIT, MICHIGAN. 


WE ONLY WANT YOUR ODD 
MOMENTS. 

Let any insurance man write us and 
we will tell him how to make money out 
of the by-products of his time. Turn 
your spare minutes into dollars. Our 
plan is unexcelled. 


BANKFRS ACCIDENT CO., DES MOINES, IA. 








FEDERAL LLOYDS 


169 LA SALLE STREET 
CHICACO 
LOSSES PAID SINCE ORGANIZATION $108,011.73 
OFFERS THE 
BEST POLICY OBTAINABLE 
FOR SURPLUS LINES 


VERY LOW RATES SOUTHWEST 


February 20 and March 6 and 20the 
Wabash will sell homeseekers’ tickets 
from Chicago to points in Arkansas, 
Texas, Oklahoma, Indian Territory and 
the South at less than half rate for 
the round trip. Write for maps, time 
cards and full details. F. H. Tristram, 
A. G. P. A., 97 Adams St., Chicago. 


$2,000 Accident and Health Policies, 


Paying $15 Weekly Indemnity. Annual 
Premium . 


Insurance that insures. 
The insurance that sells. 
Agents wanted. Write for terms. 
THE FEDERAL INDEMNITY & IDEN- 
TITY CO. OF AMERICA. Head Office: 
Col. Savings & Trust Bidg., Columbus, O, 











WISCONSIN AGENTS 


Honest, reliable Fire and Life Agents 

can increase their income with our 

line. We make liberal terms to 
ood men. No adventurers wanted 
tite for terms. 


Atlas Casualty Company, iit, Milt: 








American Assurance Company 


14 South Broad Street, Philadelphia. 
Capital $100,000 Authorized Capital $300,006 
Our Cembinatien Pelicies cever Accidents, 
Sickness, Accidental and Natural Death. 
Policies issued to men, women and children. 
Agents wanted in Pennsylvania, New Jersey, 


Connecticut, Delaware, Ohio, Indiana and the 
State of Washington. 








contracts for hustlers. Correspon dence con- 
fidential. Address Industrial Department. 


Leading Agents and Brokers. 





pany, 
points, 
some general agents. 


ARRY M. COUDREY & CO, 
General Insurance Agents and Brokers 
ptt Century Building, ST. LOUIS 





WARTS) —enegne for Peoria, Rockford, 
Rock Island, Bloomington and other import- 
ant ints in northern Illinois by a progres- 
sive life company selling up-to-date contracts. 
Only men of best reputation and able to earn 
liberal compensation need apply. Address 
J. 11, care WEesTERN UNDERWRITER, Chicago. 


The Oldest Pennsyivania Accident Com- 
pany is desirous of securing the services of 
men in Illinois who can write accident in- 
surance; a , indemnity 
e- 





largest 
Office, Room 502, 159 La Salle street, Chi- 
cago. 





WANTED—Man capable to deliver the 
, to represent a capital stock legal 
reserve life insurance company as mana- 
er or Hate agent in the state of Ala- 
ma. 


right man 
delphia, Pa. 


Correspond 

deut agents and brokers. Lo 
——~——" Norwich Union, 
ark, Indemnity, Star, Springfield, Frankfort, New York 
Plete Glass, U. 8. Fidelity and Guaranty Co., Casualty Co, 
of America (steam boiler dept. ). 


F Cc. WHITTEMORE COMPANY 
” 


General Underwriters 
We solicit business from agents in other cities. Long 


i paid non-resf. 
distance telephones- 
amburg-Bremen, New- 





208 North Fourth, St. Louis 
distance phones. Represent 19 leading companies. 





UEEN CITY FIRE INS. CO. 
Sioux Falls, S. Dak. 


Cash capital, $300,000. Cash sur- 
plus, $50,000. Eastern Department, 
19 Liberty St., New York. 


W. L. PETTIBONE, Manager. 
Surplus Lines 














Mndependent Adjusters. 








FRNeEst H. COLLINS 


Adjuster of Fire 
Losses 


PARKERSBURG, W. VA. 








Prominent Chicago Agents 


Members of the Chicago Underwriters Association 


FRED. S. JAMES & CO. 
171 La Salle Street, Chicago 


Agents for The Connecticut, Phenix, Mechanics 
& Traders, National of Hartford, British America, 
German Alliance, North British & Mercantile, 
Calumet, lowa Home, American Bonding Com- 
pany and Casualty Company of America. 


CRI TCHELL. MILLER, 
WHITNEY & BARBOUR 
138 La Salle Street, Chicago 


Sole Agents the Pheenix of London, American of 
New Jersey, 5 


phia en, 

men’s, Security of Connecticut, Teutonia of New 
Orleans, Ins. Co. of the State of Pennsylvania. 

a, J, ULLMANN ©. 4. NEWTON 


J. ULLMANN & CO. 
159 La Salle St., Chicago 


Agents for 
NEWARK FIRE = - 
CAPITAL FIRE - = Concord, N. H. 
STATE FIRE (Ltd.) - Liverpool, Eng. 


AMESON & FRELINGHUYSEN 
F. R. THOMPSON, MANAGER 
159 La Salle Street, Chicago 
Expert handlers of large lines 
Surplus Limes Solicited Anywhere in U. &, 


General Agents for Pacific Fire, N. Y.; Stuyve- 
sant, N. Y.; National F. & M., N. J.; ins. Unders 




















Newark, N. J. 





writers —— of the Spring Garden, Pa.; Globe 
ry — - Y. (F. R, Thompson, Special 
gent. 


Special connections with other companies. 
Correspondence solicited from agents in other 


SAMUEL GANS COMPANY 


FIRE AND MARINE SALYAGE 


207-209 East Madison Street 
Telephone Main 275 


CHICAGO 


SOUTHERN DEPARTMENT: 1005 Washington Ave., ST.LOUIS 
1. FP. Small, Superintendent a | Teapbene, 3081 


CHICAGO TO THE CITY OF MEXICO 

WITHOUT CHANGE OF CARS 

F VIA THE WABASH 

Commencing February 12 the Wa- 
bash will run through sleepers from 
Chicago to the City of Mexico in con- 
nection with the Iron Mountain Route, 
leaving Chicago at 9:17 P. M.. Mondays 
and Thursdays. Write for illustrated 
booklets, time cards, maps and full de- 
tails. F. H. Tristram, A, G. P. Agt., 
97 Adams S&t., Chicago. 











SURPLUS LINES 


HE GREAT LAKES FIRE & 
MARINE INSURANCE CO. 


E. E. Niess, Agent 
171 LA SALLE ST., CHICAGO, ILL, 


SURPLUS LINES 


RADERS FIRE 
INSURANCE CO. 
of Toronto, Canada 


Authorized Capital, $1,000,000 
Toronto conflagration losses, $40,000, paid in cash 


A. L. McCRAE, General Agent 
153 La Salie Street, Chicago, Ill. 


T. MARSHALL & CO, 
Surplus Lines, 189 La Saile St. Chicago 


. 
Special facilities. Prompt and faithful service. 





















Insurance Agency of 
W.M. UMBDENSTOCK & CO. 


159 LA SALLE STREET 
CHICAGO 








Actuarial. 








M. DAWSON, F. I. A. 
. CONSULTING ACTUARY 
Member of the Actuarial Society of Ame 
Feliow of the Institute of Actuaries, Member o 


the Deutscher Verein fuer Versicherungs- W issen- 
schaft, etc. 


No.1 1 Broadway, New York City 





AMES W. GLOVER, Ph. D. 


(in mathematics) 


Consulting Actuary 


1312 Geddes Avenue - 
J H. NITCHIE, 
. ACTUARY, 


153 La Salle Street, CHICAGO 
919 Association Building 


Ann Arbor, Mich. 





TELEPHONES: Central 739. Automatic 8992 


— 


Tnsurance Attorneys. 











HITE, JOHNSON, 
McCASLIN & CANNON 


Counselors at Law 
1M6 to 1421 Williamson Bldg., Cleveland, 0. 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 


J H. CABELL 


Attorney at Law 





1207 Union Trust Bidg., Cincinnati, Ohio 


SPECIAL ATTENTION GIVEN TO 
INSURANCE CASES 


THE WESTERN 


UNDERWRITER. 





February 15, 1906. 





INSUR ANCE 
COMPANY 


ILLINOIS LIF 


CHICAGO 
JAMES W. STEVENS, President 


Offers exceptional inducements to reliable and energetic men who are experienced in, or who 
would like to enter the business of life insurance. 


ApprEss THE HOME OFFICE: 
FORT DEARBORN BUILDING 134 MONROE STREET 


Che Pennsylvania Casualty Company 


SCRANTON, PA. 
GASH CAPITAL, $300,000 





incorporated 1899 





OUR AGENCY IIBANS TO YOU: 

A Top Notch Commission. 

A variety of policies with conditions reduced to a minimum, and 
bristling with the most attractive special benefits, supported by litera- 
ture, artistic and catchy. 

A Company constantly on the alert to promote your interests. 


Accident, Health and Liability Insurance 
See Our Policy Paying Cash Premium Dividends 





M. G. NICHOLS, Supt. of Agencies 


The Company OF the People, BY the People, FOR the People 


The Metropolitan Life ¢3y2nce 


Company 
Incorporated by the State of New York. 
Home Office: 


1 Madison Avenue, New York City 


Assots, $151,663,477.29 


Proof of Public Confidence The Daily Average Business During 1904 
This Company has more premium-paying busi- S078 ran mL number of Claime raid. 
ness in force in the United States than any other 484. 
Company, and for each of the last 12 years has had Tg ay per yh 
more New Insurances accepted and issued than any and addition to AS, 
other Company in America. 








$77,275.94 per day in Increase of Aesets. 


Third Reason Whp 


You should place your Casualty 
Insurance Business with the 








MARYLAND CASUALTY COMPANY 


Fly Wheel 


Burglary and 
Theft 


Steam Boiler 


Sprinkler 
Leakage 


Plumbing and 
Water Leakage 


Health 


Personal 
Accident 


Disability ° 


Employers’ 
Liability 


Money Talks 


Surplus to Policyholders... .$1,669,287.04 
Premium Reserve 949,598.89 
Claim and Safety Reserves 763,308.99 


And ail invested in first-class, 
18:carat (not merely gilt-edge) 
securities. Some securities are 
favorites of speculators. When 
the stock market booms, they 
advance; when it slumps, they 
drop. Companies that own 
them show an increased sur: 
plus in boom times and the re- 
versein slump times. Our secus 
rities are not that kind. Send for 
our detailed financial state: 
ment! We'll be glad to mail 
it to you. 


12 Reasons 
First—Maryland Line benefits, plus o - 


full commissions. 


President 


Second—All casualty lines. 
This is the third, keep it before you. 


Look for the other nine. 


Public Liability 


General 
Liability 


Elevator 


Teams’ 
Liability 


Vessel Liability 
Plate Glass 


Physicians’ 
Defense 


and all 
Other Classes 
of Casualty 
insurance 


Baltimore, February, 1906 








ASUAL ~ay AS OMPANY 
JER its s 











Pacific-Conservative Life Insurance Company 








OF CALIFORNIA 








WILBUR S. TUPPER. President 


Leading Companies in California in 1905 


New Business Written From Official Reports 
Exclusive of Industrial Insurance 





COMPANY 


*PACIFIC-CONSERVATIVE 
New York Life 
Equitable 
Northwestern Mutual. . 
Mutual Life 
Metropolitan 
The Penn Mutual 


AMOUNT PREMIUM 





_ 
_ 
Ps 


BSS35 
s33sssss 


State Life 
Provident Life and Trust 


53 
Sa 











*Note—Pacific-Conservative paid for basis only. 


STATEMENT JANUARY 1, 


Insurance in Force 


1906 


$94,836,637 





New Business 


33,983,000 





Admitted Assets - 10,803,293 





Income 4,637,746 








Surplus 946,362 





THE ONE GREAT COAST COMPANY 


SEPARATE ACCIDENT AND HEALTH DEPARTMENT 


OPPORTUNITIES FOR FIELD MEN: 
i—Life Department Exclusively. 2—Accident and Health Exclusively. 3—Life, Accident and Health. 
WRITE FOR ACENCY. 


- SAN FRANCISCO 


LOS ANCELES 





